BRIGHT BUILDTECH PRIVATE LIMITED

REGD. OFFICE : D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122 « Email: brightbuildtech.roc@gmail.com
CIN : U45201DL2006PTC146221

SHORTER NOTICE

SHORTER NOTICE IS HEREBY GIVEN THAT THE 16™ ANNUAL GENERAL
MEETING OF BRIGHT BUILDTECH PRIVATE LIMITED WILL BE HELD AT THE
REGISTERED QFFICE OF THE COMPANY AT D-35, ANAND VIHAR, NEW DELHI-
110092 ON FRIDAY 30T™H DAY OF SEPTEMBER, 2022 AT 06:00 PM TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS: -

1. To receive, consider, approve and adopt (a) the audited Financial Statement of the
Company for the financial year ended 31st March, 2022 and the reports of the Board of
Directors and Auditors thereon and in this regard, pass the following resolution(s) as an

Ordinary Resolution(s)
2. To appoint Statutory Auditors and to fix their remuneration by passing the following
resolution as an ordinary resolution with or without modification{s) :

"RESOLVED THAT pursuant to the provisions of Section 139 and 141 of the Companies
Act, 2013 read with The Companies (Audit & Auditors) Rules, 2014, and other applicable
provisions if any of the Companies Act, 2013 and related rules thereof as applicable, M/s.
S.N. Dhawan & Co LLP, Chartered Accountants (FRN: 000050N), be and are hereby
appointed as Statutory Auditors of the Company, to hold office from the conclusion of 16th
Annual General Meeting until the conclusion of 20th Annual General Meeting of the
Company for auditing the Accounts of the Company for the financial years 2022 - 2023 to
2026 - 2027 and remuneration of the Statutory Auditors of the Company be and are hereby
decided by the Board of Directors of the Company.”

BY ORDER OF BOARD OF DIRECTORS

FOR BRIGHT BUIL[}TECH PRIVATE LIMITED
For BRIGHT BUILDT UWTED

DIRECTOR

PRATAP SINGH RATHI
DIRECTOR
DIN: 05195185

Place: DELHI
Date: 30.09.2022



40

NOTES:

A MEMBER ENTITLED TQ ATTEND AND VOTE AT THIS ANNUAL GENERAL
MEETING (AGM) MAY APPOINT A PROXY TO ATTEND AND VOTE ON A
POLL ON HIS BEHALF. A PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT
THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-
EIGHT HOURS BEFORE THE COMMENCEMENT OF THE AGM. THE PROXY
MUST BE DATED AND STAMPED. THE PROXY FORM IS ATTACHED ALONG
WITH THIS SHORTER NOTICE.

THE REGISTER OF DIRECTOR AND KEY MANAGERIAL PERSONNEL
SHAREHOLDING MAINTAINED UNDER SECTION 170 OF COMPANIES ACT,
2013 SHALL BE OPEN FOR INSPECTION AT THE ANNUAL GENERAL

MEETING.

CORPORATE MEMBERS ARE REQUIRED TO SEND A CERTIFIED TRUE COPY
OF THE BOARD RESOLUTION, PURSUANT TO SECTION 113 OF THE
COMPANIES ACT, 2013, AUTHORIZING THEIR REPRESENTATIVES TO
ATTEND AND VOTE ON THEIR BEHALF AT THE MEETING.

MEMBERS, PROXIES AND AUTHORIZED REPRESENTATIVES ARE
REQUESTED TO BRING TO THE MEETING, THE ATTENDANCE SLIP
ENCLOSED HEREWITH, DULY COMPLETED AND SIGNED MENTIONING
THEREIN. DETAILS OF THEIR DP [D AND CLIENT ID/ FOLIO NO. DUPLICATE
ATTENDANCE SLIP OR COPIES OF THE REPORT AND ACCOUNTS WILL
NOT BE MADE AVAILABLE AT THE AGM VENUE.

A ROUTE MAP SHOWING DIRECTIONS TO THE VENUE OF THE 16™ AGM S
GIVEN AT THE END OF THIS SHORTER NOTICE AS PER THE REQUIREMENT
OF THE SECRETARIAL STANDARD 2 ON “GENERAL MEETINGS”.



BRIGHT BUILDTECH PRIVATE LIMITED
ATTENDANCE SLIP

CIN: U45201DL2006PTC146221
REG. OFFICE: D-35, ANAND VIHAR, DELHI-110092
E-MAIL; brightbuildtech.roc@gmail.com

NAME OF THE MEMBER/PROXY

ADDRESS

'REGISTERED FOLIO NUMBER

NUMBER OF SHARES HELD

ID CARD OF THE ATTENDEE

ID NUMBER OF THE ATTENDEE

I certify that I am a registered shareholder or proxy for registered shareholder of the
Company.

I hereby in full senses accord my presence at the ANNUAL GENERAL MEETING of the
Company held on Friday, 30t September, 2022 at 06:00 PM at the registered office of the
Company at D-35, Anand Vihar, Delhi-110092.

Member’s /Proxy’s Name

Member’s/Proxy’s Signature

NOTE: PLEASE FILL IN THIS ATTENDANCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE VENUE



Form No. MGT-11
Proxy form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN : U45201DL2006PTC146221
NAME OF THE COMPANY : BRIGHT BUILDTECH PRIVATE LIMITED
REGISTERED OFFICE : D-35, ANAND VIHAR, DELHI-110092

Name of the Member;
Registered address:
E-mail Id:

Folio No:

[ being the member of Bright Buildtech Private Limited Holding................... shares, hereby appoint

1. Name:
Address:
E-mail Id:
Signature:

as my proxy to attend and vote for me and on my behalf at the 16** Annual General Meeting of members
of the Company, to be held on 30th September, 2022 at the registered office of the Company at D-35,
Anand Vihar, New Delhi-110092 and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution Number:

1. Toreceive, consider, approve and adopt (a) the audited Financial Statement of the Company
for the financial year ended 31st March, 2022 and the reports of the Board of Directors and
Auditors thereon.

2. To appoint Statutory Auditors and to fix their remuneration by passing the
following resolution as an ordinary resolution with or without modification(s)

Signed this .......... day of......ccoeennnn. 2022 Affix Revenue
Stamp

Signature of Shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, 48 hours before the commencement of the Meeting,
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BRIGHT BUILDTECH PRIVATE LIMITED

REGD. OFFICE : D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122  Email: brightbuildtech.roc@gmail.com
CIN : U45201DL2006PTC146221

BRIGHT BUILDTECH PRIVATE LIMITED

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting this 16% Annual Report on the affairs of the
Company together with the Financial Statement of Accounts for the Financial Year ended on

31st March, 2022,
1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

The Profit & Loss accounts attached herewith gives the clear indication of the performance
of the Company. A summary of the Company’s performance from 1st April, 2021 to 31s
March, 2022 is as follows:

Financial Year Financial Year
PARTICULARS 2021-2022 2020-21
(Rs. / Lakh) (Rs. / Lakh)
TURNOVER 1777.74 2531.06
PROFIT/LOSS BEFORE
TAXATION (3,858.91) (10,309.98)
LESS: TAX 0 133.96
PROFIT/ ]I:g(,s AFTER (3,858.91) (10,443.94)
ADD: BALANCE B/F )
FROM PREVIOUS YEAR (8,328.08) 1,115.95
BALANCE PROFIT/LOSS (11,335.96) (8,328.08)
C/F TO NEXT YEAR

2, RESULT OF OPERATIONS AND STATE OF COMPANY’S AFFAIRS:

The highlights of the Company’s performance are as under:
There has been no change in the business of the Company during the financial year ended

31st March, 2022, which affect the financial position of the Company

3. TRANSFER TO GENERAL RESERVE:

No amount is to be transferred to General Reserve during the financial year ended 31st
March, 2022.



BRIGHT BUILDTECH PRIVATE LIMITED

REGD.OFFICE: D-35, ANAND VIHAR, DELHI-110052
Tel.: 011-22140122e Email: Brightbuildtech.roc@gmail.com
CIN: U45201DL2006PTC146221

DIVIDEND:

Due to inadequate profits for FY 2021-22, no dividend is permitted to be paid to the
members as per the provisions of Companies Act, 2013 (‘the Act) and the rules framed

thereunder.

DETAILS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATE COMPANIES

Your Company does not have any Subsidiary, Joint Venture and Associate
Company.

CONSOLIDATED FINANCIAL STATEMENT:

Your Company does not have any subsidiaries, so there is no need to prepare
consolidated financial statement for the Financial Year 2021-22.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND THE

COMPANY’S OPERATIONS IN FUTURE:

During the year under review, there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
Company’s operations in future.

CHANGES IN SHARE CAPITAL OF THE COMPANY:

During the financial year 2021-2022, Company has issued and allotted 747 Equity Shares
having face value of INR 10/- each, at a premium of INR 1,13,904/- each to Mega Town
Planners Private Limited vide Board Resolution dated 15.01.2022. Post issued and paid up
capital of the Company after taking into consideration the above allotment stands at 11,625

Equity Shares of Rs.10/- each.
STATUTORY AUDITORS

S. N. Dhawan & Co. LLP, Chartered Accountants, statutory auditors of the Company
having Firm Registration No, 000050N whose tenure expires at the ensuing Annual General
Meeting, be recommended for their appointment as Statutory Auditors of the Company to
audit the accounts of the Company for a further period of five years from 2022-23 till 2026-
27 and shall hold office until the conclusion of 20th Annual General Meeting. The Company
has received a certificate from the statutory auditors to the effect that their re-appointment,
if made, would be within the limits prescribed.

The Notes on financial statement referred to in the Auditors” Report are self-explanatory
and do not call for any further comments, There are no qualifications or observations or
remarks made by M/s S.N. Dhawan & Co. LLP, Chartered Accountants in their Report.



BRIGHT BUILDTECH PRIVATE LIMITED

REGD.QFFICE: D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122e Email; Brightbuildtech.roc@gmail.com
CIN: U45201DL2006PTC146221

10, ACCOUNTING STANDARDS FOLLOWED BY THE COMPANY

11.

12.

13.

14,

15.

16.

17,

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting
Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 and other

accounting principles generally accepted in India.

SECRETARIAL STANDARDS

The Company has complied with all the provisions of the secretarial standards during the
year.

CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of the business of your Company.
DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under review, neither any Director of the Company resigned nor any new
Director has been appointed.

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment of
Independent Directors do not apply to our Company.

DETAILS OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12)
OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL

GOVERNMENT:

The auditors of your Company did not find any act which can be termed as fraud
committed by any one of the Directors or Officers of the Company.

PUBLIC DEPOSITS:

Your Company has not accepted any deposits from the public or its employees during the
Year under review. No amount on account of principal or interest on deposits from public
was outstanding as on the date of Balance Sheet. There are no deposits which are not in
compliance with the requirement of Chapter V of the Companies Act, 2013 during the year

under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OQUTGO:

(A) CONSERVATION OF ENERGY




BRIGHT BUILDTECH PRIVATE LIMITED

REGD.OFFICE: D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122 e Email: Brightbuildtech.roc@gmail.com
CIN: U45201DL2006PTC146221

The steps taken or impact on conservation of energy NA

The steps taken by the company for utilizing alternate sources of Energy | NA

The capital investment on energy conservation equipments NA
(B) TECHNOLOGY ABSORPTION
The efforts made towards technology absorption NA

The benefits derived like product improvement, cost reduction, product | NA
development or import substitution

In case of imported technology (imported during the last three years | NA
reckoned from the beginning of the financial year)

The expenditure incurred on research and development NA

Details of Foreign currency transactions are as follows:
a. The company has not earned any income in Foreign Currency during the year.
b. The company has not incurred any expenditure in Foreign Currency.

18. CORPORATE SOCIAL RESPONSIBILITY:

The provisions of section 135 of Companies Act, 2013 relating to establishment of CSR
Committee and minimum CSR expenditure does not apply to your Company.

20. NUMBER OF MEETINGS OF BOARD:

During the Financial Year 2021-22, the Board of Directors met 12 times. The intervening gap
between the meetings was within the period prescribed under the provisions of Companies

Act, 2013,

The details of number of meetings attended by each of the directors of the Company are as

follows:

1. 19" April, 20215

2. 03t June, 2021,

3. 18thAugust, 2021y

4. 06t September, 2021;-
5, 26t October, 2021

6. 30t November, 20217
7. 29t December, 2021;”
8. 03rd January, 2022;-
9. 10t January, 2022;
10 15* January, 20225
11. 119 March, 2022,
12. 25t March, 2022; -




BRIGHT BUILDTECH PRIVATE LIMITED

REGD.OFFICE: D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122# Email; Brightbuildtech.roc@gmail.com
CIN: U45201DL2006PTC146221

21.

22,

23,

24,

Proper Notices were given and the proceedings were duly recorded on the Minutes of the
meeting and kept at the registered office of the Company.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, your Directors
confirm that

(i) In the preparation of the annual accounts for the financial year ended 31st March, 2022,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

(i) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2022 and of the profit and loss
of the Company for that period;

(iii) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

(iv)The directors had prepared the annual accounts on a going concern basis; and

(v)The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximise the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time. These procedures are reviewed to
ensure that executive management controls risk through means of a properly defined
framework. The major risks have been identified by the Company and its mitigation
process/measures have been formulated in the areas such as business, project execution,
event, financial, human, environment and statutory compliance.

INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY

The Company has in place, adequate system of internal control to ensure compliance with
policies and procedures. It is being constantly assessed and strengthened with new/
revised standard operating procedures and tighter information Technology controls.

PARTICULARS OF EMPLOYEE

There were 14 employees in the Company, however no employee gets remuneration above
the limit prescribed under provisions of Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,



BRIGHT BUILDTECH PRIVATE LIMITED

REGD.OFFICE: D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122e Email: Brightbuildtech.roc@gmail.com
CIN: U45201DL2006PTC146221

26.

27.

28.

29,

30.

PARTICULARS OF LOANS GURANTEES AND INVESTMENT UNDER SECTION
186:

The Loans and Guarantees given and Investments were made under the provisions of
section 186 of the Companies Act, 2013 during the year under review and are given under
notes to the financial statements.

EXTRACT OF THE ANNUAL RETURN IN FORM MGT-9:

As per MCA Notification dated 05.03.2021 there is an amendment in Companies
(Management and Administration} Rules, 2014 w.e.f 05.03.2021 pursuant to which the
requirement of attaching the extract of the annual return with the Board’s Report in Form
No, MGT.9 has been omitted in Rule 12 of the said rules.

RELATED PARTY TRANSACTIONS:

As per the Notification No.GSR 464(E) by MCA dated 5t June, 2015, any transaction by a
Private Company with its holding, Subsidiary or associate Company shall not be treated as
Related Party Transactions.

Accordingly, in view of the above notification by MCA, there are no Related Party
Transactions which are covered under section 188 of Companies Act, 2013 during

the FY 2021-2022.
CHANGE IN REGISTERED OFFICE OF THE COMPANY:

There has been no change in the registered office of the Company, during the year under
review,

COST RECORDS

The Company is not covered under the provisions relating to maintenance of cost records
as specified by the Central Government under Section 148 of the Companies Act, 2013.

ACKNOWLEDGEMENT

Your Company is committed towards the best corporate practices followed and are in
continuous development of the business for attaining high standards of integrity to actas a
torch bearer to set an example of Absolute Compliance.

Your Directors take this opportunity to place on record their appreciation and sincere
gratitude for the assistance and co-operation received from the financial institutions,

Government authorities, customers, vendors, members, and the Bankers during the year
under review and look forward to their continued co-operation in the years to come.
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Your Directors acknowledge the support and co-operation received from the employees,
staff and workers and all those who have helped in the day to day management.

For briGHT BUILD E LIMITED

DIRECTOR

PRATAP SINGH RATHI
DIRECTOR
DIN: 05195185

DATE: 30.09.2022
PLACE: DELHI

BY AND ON BEHALF OF BOARD OF DIRECTORS
FOR BRIGHT BUILDTECH PRIVATE LIMITED

For BRIGHT BUILDTECH PRIVATE LIMITED
o

VZ
7
S DIRECTOR
JAGDEEP SINGH GILL
DIRECTOR

DIN: 01599882



2™ floor, 51-52, S 18,
S-N- Dhawan & CO LLp Phasgzv, Udyog?/?tt'lc:r. Gurugram,

Haryana 122016, India

Chartered Accountants
Tel: +91 124 481 4444

INDEPENDENT AUDITOR’S REPORT

To the Members of BRIGHT BUILDTECH PRIVATE LIMITED
Report on the audit of the financial statements

Opinion

We have audited the financial statements of BRIGHT BUILDTECH PRIVATE LIMITED (“the Company"),
which comprise the Balance Sheet as at 31 March 2022, and the statement of Profit and Loss including other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2022, and loss, and total comprehensive loss, changes in equity and its cash flows for the year ended on that

date.
Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the ‘Auditor's Responsibilities
for the Audit of the Financial Statements' section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attention to Note 45 in the financial statements, which indicates that the Company incurred a net loss
of Rs. 3,859.42 lakhs during the year ended 31 March, 2022 and it has accumulated losses of Rs. 13,187.41
lakhs, which has resulted in complete erosion of the net worth of the Company. These events or conditions,
indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to continue
as a going concern. However, the financial statements of the Company have been prepared on a going concern
basis for the reasons stated in the said note. Our opinion is not modified in respect of this matter.

Emphasis of matter

We draw attention to note 46 in the financial statements which explain that the revenue from sale of plot of
land was not recognized in previous financial year 2020-2021. This has resulted in prior period adjustment
during the year, accordingly comparative numbers as at and for the year ended 31 March 2021 has been
restated in accordance with Indian Accounting Standard 8: “Accounting Policies, Changes in Accounting

Estimates and Errors”.

Our opinion is not modified in respect of this matter.

S.M. Dhawan & CO LLP is registerad with limited liability with identification number AAH-1125 and its registered office is 108, Mercanlile House, 15, Kaslurba Gandhi Marg,
New Delhi 110001, India



Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included Director's Report, but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If based on the work performed, we conclude that there is a material misstatement therein, we are required to
report the fact. We have nothing to report in this regard.

Management'’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

errar.

In preparing the financial statements, management is responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also respops SifiEfor i
our opinion on whether the company has adequate internal financial controls sysfeliWith e
financial statements in place and the operating effectiveness of such controls.




o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) The matter described in the Material uncertainty related to Going Concern section above, in our opinion,
may have an adverse effect on the functioning of the Company.

(g) ‘With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of Section 197(16) of the Act, as amended; in our opinion and to the best of our information and according
to the explanations given to us, the Company being a private company, Section 197 of.the-Act related to
the managerial remuneration not applicable.




(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 35(d) to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

(a)

(b)

(c)

The Management has represented that, to the best of it's knowledge and belief, as disclosed in the
notes to account, no funds which are material either individually or in the aggregate have been
advanced or loaned or invested either from borrowed funds or share premium or any other sources
or kind of funds by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of it's knowledge and belief, as disclosed in
notes to accounts, no funds which are material either individually or in the aggregate have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e) as provided in (a) and (b) above contain
any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final dividend
for the year.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No, 8600 S8 N500045

Vinesh Jain

Partner

Membership No.:

UDIN No.: 2208770 TAX

Place: Gurugram
Date: 30 September 2022



(i)

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’'s Report of even date to the members of Bright Buildtech Private Lirnited on the
financial statements as of and for the year ended 31 March 2022

(a)

(A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, the provisions of clause
3(i)(a)(B) of the Order are not applicable.

(b) The Company has a regular program of physical verification of its Property, Plant and Equipment under
which Property, Plant and Equipment are verified in a phased manner over a period of three years, which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain Property, Plant and Equipment were verified during the year and
according to the information and explanation given to us, no material discrepancies were noticed on such

verification.

(c) According to the information and explanations given to us and the records examined by us, the
Company does not hold any immovable property in the nature of ‘Property, Plant and Equipment'.
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

(d) The Company has not revalued its Property, Plant and Equipment during the year, being under
cost model. Accordingly, the provisions of clause 3(i)(d) of the Order are not applicable,

(e) There are no proceedings which have been initiated or are pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as
amended in 2016) and rules made thereunder. Accordingly, the provisions of clause 3(i)(e) of the
Order are not applicable.

(a) In our opinion and according to the information and explanations given to us, having regard to the
nature of inventory, the physical verification by the way of verification of title deeds, site visits by
the Management and certification of the extent of the work completed by the competent persons,
are at reasonable intervals and no material discrepancies were noticed on physical verification.

(b) In our opinion and according to the information and explanations given to us, during the year, the
Company has not been sanctioned any working capital limit from banks or financial institutions on
the basis of security of current assets. Accordingly, the provisions of clause 3(ii) (b) of the Order

are not applicable.




(i)

(iv)

During the year, the Company has not made any investment in or provided any guarantee or security.
The Company has granted unsecured loans and advances in the nature of loans, to companies during

the year, in respect of which:

(@) The Company has granted loans and advances in the nature of loans, to Companies, the details of which
are as given below:

Particulars Loans
(Rs./Lakhs)

Aggregate amount granted during the year

- Holding/ Ultimate Holding Company 13,000.00

- Entities under significant influence 817.96

- Others 13.84
13,824.32

Balance outstanding as at balance sheet date:

- Holding/ Ultimate Holding Company 13,083.83

- Entities under significant influence 817.96

- Others 964.11
14,865.90

(b) In our opinion and according to the information and explanations given to us, we are of the opinion that
the terms and conditions of loans granted by the Company are prejudicial to the Company's interest on
account of the fact that these loans have been granted free of interest.

(c) Inrespect of loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has not been stipulated. According to the information and explanations given
to us, these loans are repayable and the repayment of principal amounts has not been demanded
by the Company. In our opinion, the question of repayment being regular does not arise.

(d) In our opinion and according to the information and explanations given to us, in respect of loans or
advances in the nature of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(e) Inour opinion and according to the information and explanations given to us, loans or advances in
the nature of loans granted by the Company which has fallen due during the year has not been
renewed or extended or fresh loan extended to settle the overdue of existing loans given to the

same party.

(f) The Company has granted Loans or advances in the nature of loans which are repayable on
demand details of which are given below:

Particulars Other parties Related Parties
Aggregate amount of loans |/

advances in nature of loans

(Rs./lakhs)

- Repayable on demand (A) 2,034.74 13,801.79

- Agreement does not specify any - -

terms or period of repayment (B)
Total (A+B) 2,034.74 13,901.79
Percentage of loans/advances in 12.77% 87.23%
nature of loans to the total loans

lied with the

In our opinion and according to the information and explanations given to us, Company has
provisions of Sections 185. The Company is engaged in the business of real estate d




been classified as infrastructural facilities as per Schedule VI to the Companies Act, 2013, accordingly,
provisions of section 186 of the Companies Act are not applicable to the Company.

(v) In our opinion and according to the information and explanations given to us, the Company has neither
accepted any deposits nor the amounts which are deemed to be deposits during the year and further the
Company had no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions
of clause 3(v) of the Order are not applicable.

(vi) According to the information and explanations given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
products/ services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii)  According to the information and explanations given to us, in respect of statutory dues:

(a) In our opinion and according to the information and explanations given to us, there have been
significant delays in deposit of undisputed statutory dues including income-tax and provident fund,
to the appropriate authorities for the year.

We are informed that the operations of the company during the year, did not give rise to any liability
for duty of customs, excise duty, services tax, value added tax, sales tax and employee state

insurance.

Undisputed amounts payable in respect thereof, which were outstanding at the year-end for a period
of more than six months from the date they became payable are as follows:

Name of the Nature of Amount Period to which Remarks, if any
statute the dues (Rs./ Lakhs) the amount relates

Income Tax Income Tax  133.96 2020-21 It is resultant to
Act, 1961 restatement of financial

statements for the
previous year

(b) According to the information and explanations given to us, there are no statutory dues referred to
in sub-clause (a) that have not been deposited with the appropriate authorities on account of any
dispute except for the following cases:

Name of Nature of Amount Period Amount Forum where Remarks,
the statute the dues (Rs./ to paid under dispute is ifany
Lakhs) which protest pending
the (Rs./Lakhs)
amount
relates
Income Tax Income 151.91 2014-15 - Commissioner
Act, 1961 Tax of Income Tax
(Appeals)
Income Tax  Income 94.55 2015-16 - Commissioner
Act, 1961 Tax of Income Tax
(Appeals)
Income Tax Income 453.47 2017-18 - Commissioner
Act, 1961 Tax of Income Tax

(Appeals) p\h"‘w'w & 2



(viii)

(ix)

(x)

Value Sales tax 112.42 2013-14 - Joint  Excise

Added Tax and Taxation
Act Commissioner
(Appeals)
Value Sales tax 73.94 2014-15 - Joint  Excise
Added Tax and Taxation
Act Commissioner
(Appeals)

In our opinion and according to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, the provisions of clause
3(viii) of the Order are not applicable.

(@

(b)

(c)

(d)

(e)

(@)

(b)

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or in the payment of interest thereon to any lender during the year.
However, the Company has defaulted in repayment of government dues during the year, which are
detailed below:

Particulars Amount of default No. of days Remarks
(Rs./ Lakhs) delay
Government dues* 443.21 1720
471.17 1536
263.69 1483
954.56 1301
2,132.63

* Interest (including penal interest) of Rs 2,528.80 |akhs is also payable as on 31 March 2022.

In our opinion and according to the information and explanations given to us, we report that the Company
has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

In our opinion and according to the information and explanations given to us, the term loans were applied
for the purposes for which the loans were obtained

In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that no funds raised on short-
term basis have been used for long-term purposes by the Company.

In our opinion and according to the information and explanations given to us, the Company does
not have any subsidiary, associate or joint venture. Accordingly, the provisions of clause 3(ix)(e)
and (f) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company did not
raise moneys by way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, the provisions of clause 3(x)(a) of the Order are not applicable.

According to the information and explanations given to us, during the year, the Company has made
private placement of equity shares. In respect of the same, in our opinion, the Company has
complied with the requirement of Section 42 and Section 62 of the Act and the-Rules framed there
under. Further, in our opinion, the funds so raised have been used for th&pHTH Son\




(xi)

(xii)

(xii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

funds were raised. During the year, the Company did not make preferential allotment/ private
placement of convertible debentures (fully/ partially/optionally).

(a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) To the best of our knowledge no report under sub-section (12) of Section 143 of the Act has
been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Aud itors) Rules,
2014 (as amended) with the Central Government, during the year and upto the date of this
report.

(c) As represented to us by the management there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
the provisions of clause 3(xii)(a)-(c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 188 of the Act, where applicable, and the requisite details have been
disclosed in the financial statements etc., as required by the applicable accounting standards. The provisions of
Section 177 of the Act are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company does not have an
internal audit system as it is not required to have an internal audit system as per Section 138 of the Act.
Accordingly, the provisions of clause 3(xiv) (a)-(b) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with the directors or persons connected with them covered
under Section 192 of the Act. Accordingly, provisions of clause 3 (xv) of the order are not applicable.

(@ The Company is not required to be registered under Section 45-1A of the RBI Act, 1934. Accordingly,
gly
provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration from the RBI as per the RBI Act, 1934. Accordingly, provisions of clause 3 (xvi)
(b) of the order are not applicable.

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) The Group (has no CIC)/(does not have more than one CICs) which are part of the Group. Accordingly,
~ the provisions of clause 3(xvi) (d) of the order are not applicable.

The Company has incurred cash losses (Excluding interest on debentures recognised as per Ind AS 109) of
Rs. 855.38 lakhs in the current financial year and Rs.56.45 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, provisions of clause 3

(xviii) of the order are not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial !




(xx)

(xxi)

based on our examination of the evidence supporting the assumptions, material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. Also refer ‘Material
Uncertainty related to Going Concern’ paragraph of our main audit report.

Since the provisions of Section 135 of the Act are not applicable to the Company. Accordingly, provisions of
clause 3 (xx) (a) and (b) of the order are not applicable

In our opinion and according to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, the provisions of clause 3(xxi) of the Order are not

applicable.

For S. N. Dhawan & CO LLP
Chartered Accountants
(Firm's Registration No-000050N/N500045)

Vinesh Jain
Partner

Place: Gurugram
Date: 30 September 2022



Annexure B to the Independent Auditor’s report on the Internal Financial Controls with reference to
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of BRIGHT BUILDTECH PRIVATE LIMITED of even date)

We have audited the internal financial controls with reference to the financial statements of BRIGHT
BUILDTECH PRIVATE LIMITED ("the Company”) as of 31 March, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control with reference to the financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the company’s business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (ICAI) and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of intemal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to the financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to the financial statements included obtaining an understanding of internal
financial controls with reference to the financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to the financial statements.

Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial controls with reference to the financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to the financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition_of the company's
assets that could have a material effect on the financial statements. 7




Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to the financial statements to future periods are subject to the risk that the internal
financial controls with reference to the financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit, the following material
weaknesses were identified in the design and operating effectiveness of the Company's internal financial
controls over financial reporting with reference to these financial statements as at 31 March, 2022

a. The Company does not have an appropriate control over recognition of revenue and related cost in the
correct period. This has resulted in prior period adjustments and restatement of revenue, cost of goods
sold and other related account balances of comparative reported period as at and for the year ended 31
March 2021.

Qualified Opinion

In our opinion, except for the effects and possible effects of the material weakness described in ‘Basis of
Qualified Opinion’ paragraph above, the Company has, in all material respects, adequate internal financial
controls system with reference to the financial statements and such internal financial controls with reference
to the financial statements operating effectively as at 31 March 2022, based on the internal control with
reference to the financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over financial
reporting issued by the Institute of Chartered Accountants of India,.

For S.N. Dhawan & CO LLP

Vinesh Jain
Partner

Membership No.: Q&FZE
UDIN: 22087701AXSK]

Place: Gurugram
Date: 30 September 2022



BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Balance Sheet as at 31 March, 2022

Note No. As at As at
31 March, 2022 31 March, 2021
Rs./ lakhs Rs./ lakhs
(Restated)
Assets
1 Non-current assets
a. Property. plant and equipment 3 26.41 31.65
b. Financial assels
i. Other financial assets 5 9.01 1,263.28
c. Income lax assels (net) 9 251.85 161.34
d. Other non current assets ] 472.91 472.91
760.18 1,929.18
2 Current assets
a. Invenlories 8 39,374.10 36,629.23
b. Financial assets
i. Investments 4 - 11,745.73
ii. Trade receivables 1 56.75 396.27
iii. Cash and cash equivalents 12 333.2% 223.06
iv. Olher bank balances 13 6.10 4,145 50
v. Loan 7 15,307.33 1,475.52
c. Other currenl assels 6 812.31 1.276.60
55,889.80 55,891.91
Total assets 56,649.98 57,821.09
Equity and liabilities
1 Equity
a. Equily share capital 14 1.16 1.09
b. Other equity 15 (11,335.96) (8,328.08)
Total equity (11,334.80) (8,326.99)
2 Liabilities
Non-current liabilities
a. Financial liabilities
i. Borrowings 16 20,461.52 24 866.69
b. Deferred lax liabilities 10 - -
20,461.52 24, 866.69
Current liabilities
a Financial liabilities
i, Borrowings 16 12,893.06 18,365.19
ii. Trade payables
- Total outstanding dues of micro enterprises and small enterprises 17 8.78 26.39
- Total outstanding dues of creditors other than micro enlerprises and small L84 1.392.49 1,669.94
enterprises
ii. Other financial liabilities 18 8,391.82 7.930.16
b. Other current liabilities 19 24,701.16 13,155.75
c. Provisions 20 135.95 133.96
47,523.26 41,281.39
Total liabilities 67,984.78 66,148.08
Total equity and liabilities 56,649.98 57,821.09

See accompanying notes forming part of the financial stalements

In terms of our report attached
For S. N. Dhawan & Co LLP For and on bebalRIEHETENAtHIST Bk
Chartered Accountants Bright Buildtech Private Limited
Firm's Registration No. 000050N/NS
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% o ~" DIRECTOR
Vinesh Jain ~Jagdeep Singh Gill Pratap Singh Rathi
Pariner Director Director
Membership No. 087701 DIN: 01599882 DIN: 05195185
Place G\w’mf toen Place: Ngiela Place: Nencle,

Dale. Zp &r&m};cﬁ, 2020 - Date: 30 Sephemben. 20 22 Date: 30 Sophesrben 2021



BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Statement of profit and loss for the year ended 31 March, 2022

Note Year ended Year ended
No. 31 March, 2022 31 March, 2021
Rs./ lakhs Rs.l lakhs
(Restated)
| Revenue from operations 21 1.777.74 2,531.06
I Other income 22 21.85 258 68
Il Totalincome (1 +11) 1,799.59 2,789.74
IV Expenses
a Cost of land/ development rights 23 332.93 530.50
b. Employee benefits expense 24 83.81 47 .51
c. Finance costs 25 4,369.04 4,689.57
d. Depreciation and amortisation expense 26 7.24 5.90
e. Other expenses 27 865 48 157.40
Total expenses (IV) 5,658.50 5,431.88
V Profit/(Loss) before tax and exceptional items(lll-1V) (3,858.91) (2,642.14)
VI Exceptional Item 28 - (7,687.84)
VIl Profit/ (Loss) before tax (V-VI) (3,858.91) (10,309.98)
VIl Tax expense
a. Current tax 28 - 133.96
b. Deferred tax 29 - -
- 133.96
IX Profit/{Loss) for the year (VII-VIII) (3,858.91) (10,443.94)
IX Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit liability - -
Income tax relating to above - -
Other comprehensive income for the year . =
X Total comprehensive income for the year (VIII+IX) {3,858.91) (10,443.94)
Xl Earning per equity share
Equity shares of face value Rs. 10 each
Basic (Rs. Per share) 30 (34,974.36) (104,288.89)
Diluted (Rs. Per share) 30 (34,974.36) (104,288.89)

See accompanying notes forming part of the financial statements

In terms of our report attached

For S§. N. Dhawan & Co LLP Fora QEB:; Pﬂlw mﬁm i
Chartered Accountants Bright Bui §c r \!' e [ t%gm

Firm's Registration No. 000050N/N500045

i}

o‘o
s 7 DIRECTOR
Vinesh Jain Jagdeep Singh Gill Pratap Singh Rathi
Partner Director Director
Membership No. 087701 DIN: 01599882 DIN: 05195185
Place: Guatvem Place:Nefda Place: Moida

Date: 20 &-’ﬂg,“lygk 2002 Date: %o Septemnben 2022 Date: 20 5.3,9&»\5@‘_ o212



BRIGHT BUILDTECH PRIVATE LIMITED

CIN - U45201DL2006PTC 146221

Statement of Cash Flow for the year ended 31 March 2022

A. Cash flow from operating activities

Profit/(Loss) before tax

Adjustments for :

Depreciation and amartisation expense

Interest income

Allowance for expecied credit loss

Bad trade and other receivables, loans and advances written off

Finance cosl

Changes in working capital

Adjustments for {(increase) / decrease in operaling assels:
Inventories

Trade receivables

Other current assels

Loan

Other non-current financial assets

Adjustments for increase / (decrease) in operaling liabilities:
Trade payables

Other current financial liabilities

Other current liabilities

Provision

Cash generated from/ (used in) operating activities
Income taxes paid (net)

Net cash generated from/ (used in) operating activities

. Cash flow from investing activities
Purchase of property, plant & equipmentls
Other bank balances
Interest received
Sale of investments in Subsidiary
Sale of current investments
Net cash generated from/(used in) investing activities

. Cash flows from financing activities
Repayment of long ferm borrowings
Proceeds from long term borrowings
Repayment of short term borrowings
Proceeds from issue of share capilal
Interest paid
Net cash generated fromi(used in) financing activities

Net decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalenis at the beginning of the year
Cash and cash equivalents at the end of year (refer note 12)

Figures in brackets indicale cash outflow.

See accompanying notes forming par of the financial statements

In terms of our repor attached
For S. N. Dhawan & Co LLP
Chantered Accountants

Firm's Regisiration No. 0000S0ON/N50004

e

Partner
Membership No. 087701

Place: (GunuGyang
Date. Eo S‘ato 3

Year ended Year ended
31 March, 2022 31 March, 2021
Rs./Lakh Rs. ! Lakh
(Restated)
(3.858.91) (10,309.98)
7.24 6.90
(21.56) (258.06)
. 7.667.84
287.66
4,369.04 4,6B9.57
T83.47 1,796.27
(2,744 87) (382 .48)
51 886 §4B.73
464 29 37544
(13.831.81) (400.19)
1.254.27 0.05
(295.086) (202.94)
461,66 -
10,986.07 (529.68)
1.99 -
(2,868.13) 1,305.20
{90.51) (13.48)
(2.958.64) 1,291.72
(2.00) (2.80)
4,139.40 168,98
21.56 258 08
- 1.00
11,745.73 -
15,904.69 425.24
{5.658.89) {1.28570)
1.253.72 1.132.11
(5,472 13) (84361
851.10 1,000.00
(3,809.69) (1.611.13)
(12,835.89) (1,708.33)
110.16 8.63
223,058 214.42
333.21 223.05
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U4520101L.2006PTC 1456221
Statement of changes In equity for the year ended 31 March 2022

A. Equity share capital
Equity shares of Rs 10 each issued, subscribed and fully paid

Balance as at 31 March, 2020

Changes in equily share capilal due to prior period errors
Reinstaled balance al the beginning of the year

Issue of equily share capital

Balance as al 31 March, 2021

Changes in equily share capilal due o prior period errors
Reinstated balance al the beginning of the year

Issue of equily share capilal

Balance as at 31 March, 2022

B. Other equity

Balance as at 31 March, 2020

Changes in accounling policy/prior pericd errors

Reslated balance at the beginning of the previous
reporting period

Praofit/{loss) for the year (sce note 46)

Premium on Issue of sharas

Other comprehensive incame for the year, nel of income
lax

Balance as at 31 March, 2021

Changes in accounting policy/prior period errors

Restaled balance at the beginning of the previous
reporling period

Profit/{Loss) for the year

Premium on issue of shares

Other comprehensive income {or the year, nel of income
lax

Balance as at 31 March, 2022

See accompanying notes forming par of the financial stalements

In terms of our repori allached
For S. N, Dhawan & Co LLP
Chartered Accounlants

Firm's Rugis!r?lion No. 000050N/NSD004S

Vinesh Jain
Partner
Membership No, 087701

No. of shares Rs. J Lakh
10,000 1.00
10,000 1.00
878 0.09
10,878 1.09
10,878 1.08
a7 0.07
11,625 1.16
Retained Securities Total
earnings premium
Rs./ Lakh Rs./ Lakh Rs. ! Lakh
1,115.85 - 1,11595
1,115.95 - 1,115.85
(10,443 .94) = 110,443 94)
- 95991 998.91
(9,327.99) 999.91 _(8,328.08)
[9,327.99) 999.91 (8,328.08)
{3,858 91) i (3,858 91)
851.03 851.03
(13,186.50) 1,850.94 (11,335.96)

For BRIGHT BUILDTECH PRIVATE

For and on behalf of the Board of Di
Bright Buildtech-Private Limited

|"' ol

A
- ECT
-4@:9 Singh Gill Pratap Singh Rathi
irector Direclor
DIN 01589882 [}N, 05195185

Place: Nojela
Date: L0 ’:‘-"FFEM!; es, 2032



BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

Corporate information

Bright Buildtech Private Limited (‘The Company'), was incorporated on 23 February, 2006. The Company operates as a real eslate developer
primarily covering residential projects. The operations of the Company span all aspects of real estate development, from the identification and
acquisition of land, to the planning, execution and marketing of the projects.

The Company is a private company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the Company is located at D-35, Anand Vihar, Delhi 110092. The Company's CIN - U45201DL2006PTC 146221,

The financial slatements were aulhorised for issue in accordance with a resolution of the directors on 30 September 2022

Significant Accounting Policies :

21

2.2

23

Statement of compliance

These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian Accounling Standards)
Rules, 2015 read with Section 133 of the Companies Act, 2013

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is freated as current when
itis:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected lo be realised within twelve months after the reporting period, or

- Cash or cash eguivalent unless restricted from being exchanged or used lo settle a liability for at least twelve months after the reporting

period
All other assels are classified as non-current.
A liability is current when:

- Itis expected to be seitled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due o be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the seltlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.
Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments thal are measured at fair values
at the end of each reporting period, as explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received fo sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measuremenl date, regardless of whether that price is direclly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company lakes into accounl the characleristics of the assel or liability if market padicipants would take
those characteristics inlo account when pricing the asset or liability at the measurement dale. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on such a basis, excep! for leasing transactions that are within the scope of Ind AS 17 and
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 35,

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inpuls
to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described

as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markels for identical assets or liabilities that the entity can access at the measurement
dale;

- Level 2 inpuls are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

For BRIGHT BUILDTECH PRIVATE (| gﬁ%




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022
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2.6

2.7

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management
of the Company to make estimates and assumptions that affecl the reported balances of assels and liabilities, disclosures relating lo contingent
liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of
assels and liabilities within the next financial year, is in respect of valuation of deferred tax assets and provisions and contingent liabilities.

Valuation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy for the same has been explained
under Note 2.9

Revenue recognition

Revenue is recognised lo the extent thal it is probable that the Company will collect the consideration 1o which it will be entitled in exchange of
goods or services that will be transferred to the customers taking into account contractually defined terms of payments. Revenue excludes taxes
and dulies collected on behalf of the Government and is net of customer returns, rebaies, discounts and other similar allowances.

i. Revenue from real estate projects — The Company derives revenue, primarily from sale of properties comprising of both commercial and
residential units. Revenue from sale of constructed properties is recognised at a ‘Point of Time', when the Company satisfies the
performance obligations, which generally coincides with completion/possession of the unil. To estimate the Iransaclion price in a contract,
the Company adjuslts the coniracted amount of consideration fo the tlime value of maney if the contract includes a significant financing

component.

ii. Revenue from sale of land without any significant development is recognised when the sale agreement is executed resulting in transfer of all
significant risk and rewards of ownership and possession is handed over to the buyer Revenue is recognised, when transfer of legal title to
the buyer is not a condition precedent for transfer of significant risks and rewards of ownership to the buyer The revenue from sale of land is

recognised at lhe point of control to the buyer after the execution of sale deed.

iii. The revenue on account of interest on delayed payment by customers and expenditure on account of compensation / penalty for project
delays are accounted for at the time of acceptance / settlement with the customers due to uncertainties with regard 1o determination of

amount receivable / payable.

iv. Interestincome on bank deposits is recognised on accrual basis on a time proportion basis. Inieres! income on other financial instruments is
recognised using the effective interest rate method.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. Inlerest income is accrued on a time basis, by reference to the principal outstanding and al the effective interest
rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expecled life of the financial asset to that

asset's net carrying amount on initial recognition.

Leases

As a lessee

The company recognises a right-of-use asset and a lease liability at the lease commencement date. The righl-of-use assel is initially measured at
cosl. which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direcl costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on

which il is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the
useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for
certaj =asyrements of the lease liability.

For BRIGHT BUILDTECH PRIVATE L EE




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

2.8

29

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the interest rate implicit in the lease or, if that rate cannot be readily determined, company's incremental borrowing rate. Generally, the company
uses its incremental borrowing rale as the discount rate.

Lease paymenis included in the measurement of the lease liability comprise the following

- Fixed payments, including in-substance fixed payments;
Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement date;

- Amounts expecled to be payable under a residual value guarantee, and
The exercise price under a purchase option that the company is reasonably certain to exercise, lease payments in an optional renewal period if
the company is reasonably certain lo exercise an extension option, and penalties for early termination of a lease unless the company is

reasonably cerlain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease
payments arising from a change in an index or rate, if there is a change in the company's estimate of the amount expected to be payable under a
residual value guarantee, or if company changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made 1o the carrying amount of the right-of-use asset, or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Foreign currencies
The functional currency of the Company is Indian rupee (Rs.).

Income and expenses in foreign currencies are recorded al exchange rates prevailing on the date of the fransaction. Foreign currency
denominaled monetary assels and liabililies are lranslaled al the exchange rale prevailing on (he balance sheet dale and exchange gains and
losses arising on settlement and restatement are recognised in the statement of profit and loss.

Taxation

Income tax expense represents the sum of the lax currently payable and deferred lax.

Current tax

The lax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the statement of profit
and |oss because of items of income or expense that are taxable or deduclible in other years and items thal are never taxable or deductible.

The Company's current lax is calculated using tax rates thal have been enacted or substantively enacled by the end of the reporiing period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assels and liabiiities in the financial statements and the
corresponding tax bases used in the computation of taxable profil. Deferred tax liabilities are generally recognised for all taxable lemporary
differences. Deferred tax assels are generally recognised for all deductible temporary differences o the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised If the temporary difference arises from the initial recognition of assets and liabilities in a lransaction that affects neither the taxable

profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered,

Deferred tax liabilities and assets are measured at the tax rates that are expected lo apply in the period in which the liability is settled or the asset
realised, based on lax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities

Current and deferred tax for the year




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022
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Property plant and equipment

Property plant and equipment and capital work in progress are stated al cost of acquisition or construction net of
accumulated depreciation and impairment loss (if any).

Assets costing Rs.5,000 and below are fully depreciated in the year of acquisition

Subsequent costs are included in the asset's carrying amount or recognised as a separate assel, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of the replaced part is derecognised. Repairs and maintenance are
charged to the Statement of Profit and Loss during the financial period in which they are incurred.

Depreciation is computed on Straight-Line Method Method ('SLM') based on useful lives, determined based on internal
technical evaluation as follows:

Useful lives
Type of assets Method estimated by the
management
(in years)
Plant and machinery SLM 15 years
Office equipment SLm 5 years
Furniture and Fixtures SLM 10 years
Computers and Laptops SLmM 3 years

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Losses arising from the retirement of, and gains and losses arising from disposal of property plant and equipment which
are carried at cost are recognised in the Statement of Profit and Loss.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the income statement when the assel is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and eguipment are reviewed at each
financial year end and adjusted prospectively, if appropriate

Impairment of tangible

At the end of each reporting period, the Company reviews the carrying amounts of its tangible to determine whether there
is any indication that those assets have suffered an impairment loss If any such indication exists. the recoverable amount
of the asset is estimated in order lo determine the extent of the impairment loss (if any). When it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates ihe recoverable amount of the cash
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallesl
Company of cash-generating units for which a reasonable and consistent allocalion basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows

have not been adjusted.

If the recoverable amount of an asset (or cash-generating unil) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
lo the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed

For BRIGHT BUILDTECH PRIVATE L{MITE
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

the carrying amount that would have been determined had no impairrment loss been recognised for the asset (or cash-
generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

For BRIGHT BUILDTECH PRIVATE L
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022
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Inventories

Inventory comprises completed property for sale and property under construction (work-in-progress), Land cost,
construction cost, direct expenditure relating to construction activity and other cost during construction period is
inventorised to the extent the expenditure is directly attributable to bring the assel to its working condition for its intended
use. Costs incurredfitems purchased specifically for projects are taken as consumed as and when incurred/received.

Completed unsold invenlory is valued at lower of cost and nel relisable value. Cost of inventories are determined by
including cost of land (including development rights), internal development cost. external development charges,
malerials, services, related overheads and apportioned other costs.

il. Work in progress is valued at lower of cost and net relisable value. Work-in-progress represents costs incurred in
respect of unsold area of the real estate projects or cosis incurred on projects where the revenue is yet to be
recognised. Cost comprises cost of land (including development charges), internal development cost, external
development charges, materials, services, overhead related lo projecls under construction and apportioned other

cosls.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount

of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to seltle the present obligation at
the end of the reporting period, taking into account the risks and uncerainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the

receivable can be measured reliably.

Onerous Contracts

Present obligations arising under onerous contracls are recognised and measured as provisions. An onerous contract is
considered to exist where the Company has a contract under which the unavoidable costs of meeting the obligations
under the contract exceed the economic benefits expected lo be received from the contract.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets. which are assets
that necessarily take a substantial period of time to get ready for their intended use or sale. are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale.

Interest income earned cn the temporary investment of specific borrowings pending their expenditure on qualifying assets
is deducted from the borrowing cosls eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred

VATE LY
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

2.15 Financial instruments

Financial assets and financial liabilities are recognised when a Company entity becomes a party to the contractual provisions
of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assels or financial liabilities, as
appropriale, on initial recognition. Transaclion costs direclly atiributable lo lhe acquisilion of financial assets or financial
liabilities at fair value through profil or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assels within the time frame established

by regulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on
the classification of the financial assets.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest
income over the relevant period. The effective inlerest rate is the rate that exactly discounts estimated fulure cash receipts
(including all fees and points paid or received that form an integral par of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period, to the
gross carrying amount on initial recognition.

Income is recognised on an effective interest basis for debl instruments other than those financial assets classified as at
FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line item.

Financial assets at fair value through profit or loss (FVTPL)

Debt instruments that do not meet the amonrtised cost criteria or FVTOCI criteria are measured at FVTPL. In addition, debt
instruments that meel the amortised cost criteria or the FVTOCI criteria but are designated as al FVTPL are measured at

FVTPL

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be designated
as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different
bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profil or loss incorporates any dividend or
interest earned on the financial asset and is included in the 'Other income' line item. Dividend on financial assets at FVTPL is
recognised when the Company's right to receive the dividends is eslablished, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does nol represent a recovery of part of cost of the investment
and the amount of dividend can be measured reliably.

The Company has not made investments in equity instruments.

For BRIGHT BUILDTECH PRIVATE LIMITE
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, debt instruments at FVTOCI, lease receivables, trade receivables, other contractual rights to receive cash or
other financial asset, and financial guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights.
Credit loss is the difference between all contractual cash flows thal are due to the Company in accordance with the contract
and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest
rate (or credit -adjusted effective interest rate for purchased or originated credit-impaired financial assets). The Company
estimates cash flows by considering all contractual terms of the financial instrument (for example, prepayment, extension, call
and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit
losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a
financial instrument has not increased significantly since initial recognition, the Company measures the loss allowance for that
financial instrument at an amount equal to 12-month expecled credil losses. 12-month expecled credit losses are portion of
the life-time expected credit losses and represent the lifetime cash shortfalls that will resull if default occurs within the 12
months after the reporling date and thus, are not cash shortfalls that are predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous
period, but determines at the end of a reporting period that the credit risk has not increased significantly since initial
recognition due to improvement in credit quality as compared to the previous period, the Company again measures the loss
allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the
Company uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the
change in the amount of expected credit losses. To make that assessment, the Company compares the risk of a default
occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument as
at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial assel and substantially all the risks and rewards of ownership of the asset {o another party. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may
have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the
consideralion received and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in
profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of
a transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues
to recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those
paris on the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised
and the sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocated 1o it that
had been recognised in other comprehensive income is recognised in profil or loss if such gain or loss would have otherwise
been recognlsed in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in

sive income is allocated between the part that continues to be recognised and the pa at is,no longer

basis of the relative fair values of those parts. For BRIGHT BUILDTECH PRIVATE
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company enlity are classified as either financial liabilities or as equily in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument,

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by a Company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equily instruments is recognised and deducted direclly in equity. No gain or loss is
recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments.

Financial liabilites
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL,

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the
continuing involvement approach applies, financial guarantee contracts issued by the Company, and commitments issued by
the Company to provide a loan at below-market interest rate are measured in accordance with the specific accounting policies

set oul below.

Financial liabilites subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured al amortised cost at the
end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method. Interest expense that is not capitalised as parl of costs
of an asset is included in the ‘Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the financial liability ,or (where appropriale) a shorter period, to the
gross carrying amount on initial recognition.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified paymenis 1o reimburse the holder for a
loss it incurs because a specified debtor fails to make payments when due in accordance with the terms of a debt instrument.

Financial guarantee contracts issued by a Company entity are inilially measured at their fair values and, if not designated as
at FVTPL, are subsequently measured at the higher of:

- the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

- the amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance with
the principles of Ind AS 18.

Derecognition of financial liabilites

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or
have explred An exchange between with a lender of debt instruments with substantially different terms is accounted for as an
ent of the original financial liability and the recognition of a new financial liability. Similarly, subs antlal
he terms of an existing financial liability (whether or not attributable to the financial dlfﬂcult_rE
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Statement of changes in equity for the year ended 31 March 2022

2.16 Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On 23 March, 2022, MCA amended the Companies (Indiam Accounting
Standards) Amendment Rules, 2022, applicable from 1 April, 2022, as below.

Ind AS 103 — Reference to Conceptual Framework

The amendments specify that to qualify for recognition as par of applying the acquisition method. the identifiable assets acquired and
liabilities assumed must meet the definitions of assels and liabilities in the Conceptual Framework for Financial Reporting under Indian
Accounling Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India al the acquisition date. These
changes do not significantly change the requirements of Ind AS 103. The Company does nol expect the amendment to have any
significant impact in its financial stalements.

Ind AS 16 — Proceeds before intended use

The amendments mainly prohibit an entity from deducling from the cost of properly, plant and equipmen!l amounts received from
selling items produced while the company is preparing the assel for ils inlended use Instead, an entily will recognise such sales
proceeds and related cost in profit or loss. The Company does nol expect the amendments lo have any impact in ils recognition of ils
properly, plant and equipment in ils financial statementls.

Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a conlract comprises the ‘costs thal relate directly to the contract’. Costs that
relate directly to a contract can either be incremental costs of fulfilling that cantract (examples would be direct labour, materials) or an
allocation of other costs that relate directly lo fulfilling contracts. The amendment is essenlially a clarification and the Company does
nol expect the amendmenl to have any significant impact in its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021)
The amendment clarifies which fees an entity includes when il applies the 10 percent’ test of Ind AS 109 in assessing whether to
derecognise a financial liability. The Company does not expect the amendment to have any significanl impact in its financial

stalements.

Ind AS 106 — Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any
potential confusion regarding the treatment of lease incentives {hat might anse because of how lease incenlives were described in that
ilustration. The Company does not expect the amendment to have any significant impact in its financial statements.
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part to Financial Statements

3 Property, plant and equipment

Furniture and

Computers and

Plant and machinery  Office equipment Fixtures Laptops Total
Rs./ Lakh Rs./ Lakh Rs./Lakh Rs. [ Lakh Rs. | Lakh
Cost or deemed cost
Balance as at 31 March, 2020 1.96 5.96 24 .46 8.71 4108
Additions 250 0.30 - - 280
Cisposals - = “ - "
Balance as at 31 March, 2021 4.46 6.26 24 .46 8.71 43.88
Additions - 2.00 200
Disposals - = . . .
Balance as at 31 March, 2022 4.46 6 26 24 .46 10.71 45 88
Accumulated depreciation
Balance as at 31 March, 2020 0.51 2.52 1.15 1.15 5.33
Depreciation expense 0.22 1.33 2.45 2.90 6.90
Elimination on disposals of assets - - - - -
Balance as at 31 March, 2021 0.73 3.85 3.60 4.05 12.23
Depreciation expense 0.31 136 245 312 7.24
Elimination on disposals cf assets - - - - -
Balance as at 31 March, 2022 1.04 521 6.05 747 19.47
Net carring amount
Balance as at 31 March, 2021 3.73 241 20.86 4.66 31.65
Balance as at 31 March, 2022 3.42 1.05 18.41 3.54 26.41
Notes:
1. During the current financial year and in the previous financial year there is no revaluation of Property, plants and equipment.
For BRIGHT BUILDTECH PRV
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Notes forming part to Financial Statements

CIN - U45201DL2006PTC 146221

As at As at
31 March, 2022 31 March, 2021
Rs. /Lakh Rs. [ Lakh
4 Investmenls
1. Current
a Investment in debentures - at amortised cost
- unsecured
i, D.01% Oplionally convertible debentures (‘OCD')
- Lotus Greens Conslructions Private Limited » 3611.74
I 1500% Non convertible debentures {('NCD')
- Lotus Greens Constructions Private Limited = 8.133.99
= 11,745.73
Note:
I During the year, the company has sold the investment in Opticnally
converlible debentures ('OCD') and Non convertible debentures (NCD') .
Refer note 39 to {he financial stalements.
5§ Other financial asset
I Non-current
a Securly deposils 9.01 8.01
b. Accrued interest on investments (refer note 4 and 39) - 8,922.11
Less: Allowance for expecled credit loss - (7,667.84)
9.01 1,263.28
6 Other assets
l. Non-current
a. Advance for land 472 91 472.91
472.91 472,91
.  Current
a. Advances to suppliers 788 24 1,250,93
b. Advances o Employees = 0.45
c. Prepaid expenses 2297 2522
812.11 1.276.60
7 Loan
a  Lean and advance lo related parties (see note 'i' below and note 33) 13.801.79 83,83
b Loan and advance to others
I Unsecured, considered good 1.405.54 1.391.69
li.  Unsecured, considered doublful 629.20 629.20
2.034.74 2.020.89
Less: Allowances for doubtful advances (expected (629 20) (629.20)
credit loss allowances)
15,307.33 1,475.52
Notes:
i. Details of loans given:
As al March 31, 2022 As at March 31, 2021
Type of borrower Amount of loan % of lotal loans Amount of loan % of total loans
outstanding outstanding
Promoters 13.083 83 g4 12 83.83 100 00
Directors - - -
Key manegenal persongl 4 " _
Related parties
- Fellow subsidiary
- Companies under commen contral / Significant Influence B17.06 588 - .
13,801.78 100.00 83,83 100.00
B Inventories As at As at

{lower of cost and net realisable value)

31 March, 2022

31 March, 2021

IRECTOR



BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part to Financial Statements

As at As at
31 March, 2022 31 March, 2021
Rs. / Lakh Rs. / Lakh
9 Income tax assets (net)
Tax refund receivables ( see note 46) 251.85 161.34
251.85 161.34

10 Deferred tax liabilities / (Assets)

The Company has adopted Indian Accounting Standard (AS) 12 on “Inceme taxes" . Based on prudence, as at 31 March 2022, no
deferred tax asset has been created on account of losses. Further, due to uncertainty of future taxable income, deferred tax

assels have not been recognised.
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Notes forming part to Financial Statements

"

12

As at As at
31 March, 2022 31 March, 2021
Rs. [ LLakh Rs. ! Lakh
Trade receivables
a Secured, cansidered good = 4
b Unsecured, considered good (see nole 48) 56.75 396 27
c. Trade receivable which have significant increase in credil risk = 5
d Trade receivables - credil impaired {see nole 45) 32077 3311
377.52 429,38
Less; Allowances for doublful debts (expected credil oss allowances) (320.77) (33.11)
(320.77) (33.11)
56.75 396,27
Notes:
1, Trade recei ageing schedul
As at 31 March 2022
QOutstanding for the fellowing periods from due date of paymem
Unbilled Less than 6 & manths -1 1-2 years 2-3 yoars More than 3 Total
months year years
Rs./lakh Rs.llakh Rs./lakh Rs./lakh Rs.flakh Rs.lakh Rs./lakh
Undisputed Trade Receivables - considered good = 56 75 = R 5575
Undispuled Trade Receivables - which have significant
increase ncredit ngk
Undisputed Trade receivable - credil impaired - 24333 4 7744 320.77
Disputed Trade receivables - considerad goed - =
Disg i Trade receivables - which have significan! - - = 5
increase in credil nsk
Dispuled Trade raceivables — credit impaired - . " .
- 56.75 - 243.33 - 77.44 377.52
As at 31 March 2021
Outstanding for the fellowing periods from due dale of payment
Unbilled Less than 6 6 months - 1 1-2 years 2-3 years Maore than 3 Total
months year years
Rs.flakh Rs.llakh Rs.flakh Rs.flakh Hs.Nlakh Rs.Mlakh Rs.flakh
Undisputed Trade Receivables — considered good - 24332 - 108,62 - 44.33 396.27
Undispuled Trade Receivables — which have significant = < - - - -
increase in credil nsk
Undisputed Trage recevable — credil impaired - RERR 33,11
[Jisputea Trade receivables - considered good = - -
Disputed Trade receivables — which have  significant - - -
increase in credil nsk
Disputed Trade receivables — credit impaired = = = L
- 243.32 - 10B8.62 - T7.44 429.38
Cash and cash equivalents
a. Cash in hand 0.03 003
b, Balances with banks
- on currenl accounls 333.18 223.03
333.21 223.06
Other bank balances
a. Halance wilh banks
- in fixed deposits accoun! (see nole below) 6.10 4,145.50
6.10 4,145.50

Note:

Deposil with banks having maturity for more than 3 months bul less than 12 monlihs are the deposils lying wilh banks

agains! bank guarantees issved by the bank lo various governmen! authorities.
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Notes forming part to Financial Statements

14 Equity share capital
As at

31 March, 2021

As at
31 March,2022

No. of shares Rs./Lakh No. of shares Rs.{ Lakh
Authorised
Equity shares of Rs. 10 each 10,050,000 1,005 10,050,000 1,005
10,050,000 1,005 10,050,000 1,005
Issued, subscribed and fully paid up
Egquity shares of Rs 10 each 11.6258 116 10.878 108
11,625 1.16 10,878 1.09
As at Year ended

a. Reconciliation of equity shares

31 March, 2022 31 March, 2021

o

No. of shares Rs./Lakh No. of shares Rs./Lakh
Balance as al the beginning of the year 10,878 1.09 10,000 1.00
Add. Increase durning {he year 747 0.07 g87a 0.09
Baiance as at the end of the year 11,625 1.16 10,878 1.09

. Terms and rights attached to equity shares

The company has equity shares having a par value of Rs. 10 per share. Each holder of eguity shares is enlitled to one vole per share, The
company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors s subject to lhe approval of the
shareholders in the ensuing Annual General Meeting.

In the event of liquidation of Company, the holders of equity shares will be entitled to receive remaining assets of the company afler distribution
of all preferential amounlts. The distribution will be in proportion to the number of equity shares neld by the shareholders During the year, the

amount of per share dividend recognised as distributions lo equity shareholders Is Rs Nil (as at 31 March, 2021 Rs NIy,

Shares held by Holding Company

As at

31 March, 2022

As at

31 March, 2021

No of Shares

No. of shares

Mega Town Planners Private Limited 11,625 10.878
(formerly known as Three C Town Planners Private Limited )
11,625 10,878
d. Details of shareholders holding more than 5% shares in the Company
Year ended Year ended

Name of sharehoider 31 March, 2022 31 March, 2021

No of shares % holding No of shares % halding
Mega Town Planners Private Limited 11,625 100.00% 10,878 100.00%
(formerly known as Three C Town Planners
Private Limited )

e. Details of share held by Promoters™
Promotor Name Year ended Year ended % change
31 March, 2021 31 March, 2021
No of shares % halding No of shares % holding
Mega Town Flanners Private Limited 11,824 99 99 10,B77 9998 -
(farmerly known as Three € Town Planners
Private Limited )
Mr Ajay Kumar 1 0.01 1 0.01
(Nominee of behall of Mega Town Planners
Private Limited)
11,625 100.00 10,878 100.00 =

* As defind under the Companies Act, 2013

f. On 2 September, 2019. the name of the Holding Company has been changed from Three C Town Planners Private Limileg 1o Mega Town

For BRIGHT BUILDTECH PRIVATE LiMiI
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BRIGHT BUILDTECH PRIVATE LIMITED
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Notes forming part to Financial Statements

15 Other equity
a. Retained earnings

b. Securities premium
c¢. Other comprehensive income

Other equity consist of the following
i. Retained earnings
Balance at the beginnning of year

Profit/(Loss) for the year (see note 48)

iil. Securities premium
Balance at the beginnning of year
Premium on issue of shares

Note:

Debenture redemption reserve has not been created during the year.

As at As at
31 March, 2022 31 March, 2021
Rs. / Lakh Rs. [ Lakh
(13,186.90) (9,327.99)
1,850.94 999.91
(11,335.96) (8,328.08)
(9,327.99) 1,115.95
(3.858.91) (10,443.94)
(13,186.90) (9,327.99)
999 91 =
85103 999.91
1,850.94 999.91




BRIGHT BUILDTECH PRIVATE LIMITED
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Notes forming part to Financial Stalements

16 Borrowings
I. Non-current borrowings
a. 1% Non Converlible Debenlures ('NCD') (see note ‘I below)
-Unsecured

b, 1% Non Converlible Debentures 'NGD') (see nole 'I' below)
-Unsecured

¢ Loans from banks
- Spewred- al emorised cosl
1 Yes Hank Limited (see note 'li' below)

d  Loans from others
i. Loan From NBFC's (sea note 'lIl' below)
il. Loan from related party (see nole "IV below)

Less; Amount disclosed under 'Curren! malurities of long lerm debl!
I, Current borrowings

Unsecured - at amorlised cost
Deferred payments (refer note V' below) (including acerued imerest)

a.
b | oans and advances trom relaled parties (sce nole ‘IV' below)
c Loans and advances from athers (see nole VI below)
d. Current matunties of long lerm debl (Refer Note Il above)
Notes:

|. Details of NCD issued by the Company

a.  Rate of inlerasl:

b, Terms and condilions

L}
invosimants Ple. Lid {lender)

Clear i fonizon Inyesiments Pe. Lid (lender)

1% interest on NCD's shall accrue on 31 March every year and shall be paid subjecl 1o avalability of disiributable profits,

As ay As at
31 March, 2022 31 March, 2021
Rs./Lakh Rs. ! Lakh

11.260.56 12,074 44
7,947 24 8,533.54
19,207.80 20,608,02
3,658 56

: 3,858.56_

1.253.72 =

- 4,258 67
1,253.72 4,258.67
3.858 56
20,461.52 24,866.69
466143 4.661 44
566.48 57535
7665.15 9.269.85
- J.858.56
12,893.06 16,365.19

215 no's (as al 31 March, 2020 215 no's), 1% Unsccured, Redeemable, Non-Converible Debentures (NCDs) of Hs 100 lakhs sach are vulsionding towards Clear §luiizon

150 no's (as a1 31 March, 2020 150 no's). 1% Rated, Lisled, Unsecured, Redeemabie, Cumulative Non-Cunvenible Debentures (NCDS) of Rs 100 lakhs each are oulstanding towsirds

ii.  During earlier year, ihe Company has cniered inle an amendment agreement wilh lender under whieh the Company has repad 14s 8500 lakhs in Oclober 2018 and the lender has

agroed 1o waive off Rs. 3000 lakhs.

instaliment due in Seplember 2020 which is subsgquenlly paid on 14 June 2021,

and fecs or costs that are an inlegral par of the EIR,

d The EIR amortisation is included in finance income in the profil or less. The losses arising from impainment are recogrised in he prafit or loss

e The Company shall repay along wilh principal dislribulable surplus available with the Company as on the dale of reaemplion

[ There are some conditions based on the lerms and conditions of the deblentures with respect to the distnbutable profit the getils are as follows.

Firstly loward coupon Interest on NCD due,
Ihon toward part redumption of NCD uplo 85% of face value

Out af the remaining debentures of Ry, 25,000 lakhs, Rs, 4,500 lakhs have fo be paid in September 2020 and balance debentures of 15 20 500 lakhs shall be redeemea an 1
Septermber. 2023 unless such dale is extended (herealler with mulual written agreement belween the Company ang the irvestor However the company has tailed 1o reoav the

The financial laibillies are measured al amartised cost using lhe effective interest rate (ENR) melhod. Amortised cost s calculsted by Laking nto account any discount or oremium on acgusition

balance shall be considered as amount for base case investor enlillement or adjusied investor entillement {redemption premium) afler taking into account paymenils already made 1o the

inveslor less amoun equal 1o 5% of the face value of the NCD

- balance lo full redemption of the face value of NCD
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Notes forming part lo Financial Stalements

Il. Loans from banks

a. Terms and conditions

Term Loan, a finance facilty is provided by (he Yes Bank Limiled, Yes Bank Limited has provioed a loan of (5 18,770 00 Lakh (as at 31 March, 2020 Rs 16.770.00 Lakh), repayable in 14
equal quartery instaliments after moratonum period of 12 months starting from 29 August. 2015 and last mstatiment faling due on 31 Cctober, 2019

During the previgus year 2020-21, the loan has been rescheduled and aftar the reschadulemant. the st instaliment dale s falling sue on 31 Oclober, 2021 and the Company has fully repaid
the loan dunng the currenl year

b.  Rate of interest:

Interes| of 14.35% per annum (4.65% + Yes Bank one year MCLR (marginal cost of lending rate) payable manthly is charged on ‘outstanding borrowings during the year

c.  Security

i The lean is secured by registered molgage of the immovable project assets and developmant rights of 1he project (Woodview Residengies)
Exclusive charge on the movable fiked assels and current assets including receivables (Soldf unsolg) of the projrct and Escrow al all recewables ol projpot

il Personal guarantee of Mr. Nirmal Singh, Mr. Pratap Sigh Rathi and Mr Ajay Kumar

iv.  Corporate guaranlee of Mega Town Planners Privale Limited, Ace Landerall LLP and Ace Mega Structures Private Limiled

d. Details of terms of repayment in respect of the secured loans

Amount Amounl
Particluars 31 March, 2022 31 March, 2021
Rs./ Lakhs Rs./Lakhs
Upto 1 year 3,458 56
1to 3 years
3o Syoars

More than 5 years
. Loans frem non banking financing companies

a.  Terms and conditions

[3uring \he currenl year the Company had enlered inlo a common |oan agreemenlt wilh CB1L Finance Limited ('C81°) ang Rajasthan Global Securitics Private Limited (RGSPLY collectively for
closing loan facility with Yes Bank and project financing. The CSL Finance Limiled is the lead banker as per the cominon loan agreement

b.  Rate of interest.

Interes! of 16% per annum payable monthly is charged on outslanding borrewings during the yoar,

c. Security

i I'he loan is socured by regisiered molgage of the immovable project assets and development nghts of (he projeet (Woodview Residenoes or Ace Paim Floors)

il Exclusive charge on (he movable fixed assels and current assets including receivables (sold! unseld) of the project and Escrow of all recewables of project

fi.  Persenal guarantee of Mr, Ajay Kumar and Mr. Pratap Sigh Rathi
iv. Corporate guarantee of Mega Town Planners Private Limited,

d. Details of terms of repayment in respect of the secured loans

Amount Amount
Particluars 31 March, 2022 31 March, 2021
RsJ Lakhs Rs | Lakhs
Upto 1 year
1 1o 3 years 1.253 42
3o 5years
Maore than & years

For BRIGHT BUILDTECH PRIVATE[LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U452010L2006PTC 146221
Notes forming part lo Financial Statements

IV. Loan from related parties

V.

VL

a. Terms and conditions
During the previous year, Ace Mega Struclure Privale Limiled (related party) has oblained loan from Yes bank which has been passced on by the related party (o the Company, repayable in 12
equal quanerly installments afler moratorium period of 36 manths starting from 18 July, 2022 ana last installment falling due on 17 July , 2025 and s, 52016 lakhs amounl have boen
transferred from trade payable as per the contraciual arrangemernl with the parly.

b.  Rate ol interest

Interes! of 11,8 % per annum {2.80% + Yes Bank one year MCLR (marginal cost of lending rate) payable monthly is charged on ‘oulstanding borravings dunng the year

c. Security
i Exclusive charge on land and building of "Woodview Residencies' project

n.  Exclusive charge on Ihe movable fixed assels and currenl assels including receivables (soid/ unsold) of the project and Escrow of all receivables of project

o PPersanal guaraniee of Mr Pratap Sigh Ralhi and Mr. Ajay Kumar
w  Corporate guarantee of the Company and Ace Landcrafl LLP

d, Detalis of terms of repayment in respect of the secured loans

Amount Amount
Particulars 31 March, 2022 31 March, 2021
RsJ Lakhs Rs.J Lakhs
Upta 1 year 566 48 -
110 3 vears E 3.54089
3o 5 years TOUT7E

More than 5 years 5

There is delay in payment of government dues and inlerest on governmenl dues the oulstanding amount as al 31 March, 2022 15 as follows

Period of Defaull (in days) Principal
Amount *
Rs./Lakhs

1720 443.21

1536 47

1483 G160

1209 054 56

Total 2,132.63

* There is imeres! (including penal inlerest) of s 2.528 BO lakhs which is also payable as on 31 March 2022
The Land ficense of the project land is the name of Omis Infrastrucure Privale Limited, which enler in an arrangemaent with Departmenl Town and Country Planning (DTCP) | Government of Haryana

for deferrment of Fabillics with respeet o governmen! dues, the share of the Company in the dues and 1he which is now repayabie in four insaliment siading fram January 2022 1o ending on July
2023

Loans from others
Loan from others (s repaybie on demand.where inlerest is payable al the rate of 8-10%

D
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BRIGHT BUILDTECH PRIVATE LIMITED
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Noles forming part to Financial Staterments

As at As at
31 March, 2022 31 March, 2021
Rs./Lakh Rs./ Lakh
17 Trade payables
a Tolal putstanding dues of micro and small enlerprises (see note below) B78 206,49
b -lotal outstanding dues of credilors other than micro and small enterpriscs 1,382 43 1,669.94
1,401.27 1.696.33
Notes:
I Ageing for trade payables outstanding®
As at March 31, 2022
Outstanding for the following penods from due dale of payment
Not due Less than 1 1-2 years 2-3 Years More than 3 years Total
year
Rs.lakh Rs . flakh Rs./lakh Rs flakh Rs.lakh Rs.flakh
(i) Total oulslanding dues of micro enterpnses and - 365 513 B.78
small enterprises
(1} Total oulstanding dues of credilors olher than micro 752 Bou T8 1561 1221 54437 1,392.49
enterprises and small enlerprises
(i) Disputed dues of micro enterprises and small
onlerprnses
(iv) Dispuled dues of creditars other than micro 3
anlerprises and small enlerprises
7.52 813.43 13.61 17.34 549,37 1,401.27
As at March 31, 2021
Outstanding for the following perieds from due date of payment
Not due Less than 1 1-2 years 2.3 Years More than 3 years Total
year
Rs.llakh Rs.flakh Rs.flakh Rs.flakh Rs.lakh
(v Teolal oulsianding dues of micro enlerprises and 2126 513 26.39
small enterprises
{iiy  Telal outstanding dues of creditors alher \han micro - 552,80 14915 g57 M 1,669.94
enlerprises and small enterprises
(il Dispuled dues of micro enterpnses and small - .
enterprises
(w) [Dispuled dues of credilors other lhan micro =
enlerprises and small enterprises
5 574.14 16428 - 957.91 1,696.33
* The ageing is done from the transaction date.
it The above amount of rade payables also includes amoun! payable lo ils relaled parties (refar
nole 32),
. The disclosure of the amount outsianding lo micro enlerprises and small enlerprises are as
follows
a the principal amount and the interest due thereon (to be shown separalcly) remaining
unpaid te any supplicr as al the end of accounting year
- Principal 9.78 26.39
Interest due thereon 090 2.92
o the amount of interes! paid by the buyer under MSMED Act, 2006 alang wath the amounls 1.62
of the payment made 1o the supplier beyond the appoinled day during each accounling
year,
c the amount of iMeres! due ana payable for the peried (where the principal has been paid =
bul interest under the MSMED Acl. 20006 no! paid)
d The amount of Inlerest accrued and remaining unpaid al the end of accounting year 220 292
B The amoun! of lurther interest due and payable even in the succeeding year, untii such

date when the inleresl dues as above are acfually paid to the small enterpnse, for the
purpose of disalowance as a deduclible expenditure under seclion 23

Dues te Micro ang Small Cnlerprises have been delermined Lo the exlenl such panlics have
been dentified on the basis of infermalion collected by the Management. This nas been relied

For BRIGHT BUILDTECH PRIVATE LM
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18 Other financial liabilities
a. Current

i Imerest accrued

- on Non Convertible Debanlures ('NCD)
on borrowings from bank
on borrowings from related parties
on trade payable (refer note 17)

19 Other current liabilities
a Advances from cuslormners (see nole 46)
b Advance for sale of land
¢ Statulory dues
20 Provisions
a. Current

- Provision lor income tax (net)
- Provision for employee benefils

BRIGHT BUILDTECH PRIVATE LIMITED

CIN - U45201DL2006PTC 146221

Noles furrning pan to Financial Siaterments

For BRIGHT BUILDTECH PRIVATE
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As at As at
31 March, 2022 31 March, 2021
Rs.{ Lakh Rs. [ Lakh

B8.389.62 7.830 28
= 4604
5082
2.20 292
B,381.82 7,930.16
20,991 46 961586
3,453 52 345362
256,08 86.27
24, 701.16 13,155.75
13396 133.96

1.99
135,95 133.80
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part to Financial Statements

21

22

23

24

25

26

Revenue from operations

a. Revenue from sale of land (see nole 46)

Other income

a. Interest income earned on financial assels thal are not designated as fair value through

profit or loss:

from banks on deposits
- on debentures
other advances
b, Interest on income tax refund
¢. Scrap sale

Cost of land/ development rights

a, Plols and land (see note 46)

Employee benefits expense

i. Salaries and wages

il. Gratuily expense (Refer note 36)
iii. Contribulion lo provident fund

iv. Staff welfare expense

Finance costs

a. Interest costs
i Interest on debenture
il Interest on borrowing
ii. Other finance cost
iv. Interest on Statutory dues
v. Interest on refund to customer
vi. Interest on delayed payment 1o MSMEs

Depreciation and amortisation expense

a. Depreciation of property, plant and equipment

Year ended Year ended
31 March, 2022 31 March, 2021
Rs. / Lakh Rs. I Lakh
(Restated)
1.777.74 2,531.06
1,777.74 2,531.06
13.25 257.26
= 0.80
8.31 -
. 062
0.29 .
21.85 258.68
332.93 530.50
332.93 530.50
66.22 41.21
1.99 -
098 -
14 62 6.30
83.81 47.51
3.555.63 3.359.77
746.59 1,294 18
61.24 -
4.68 15.80
- 16.90
0.90 292
4,369.04 4,689.57
7.24 6.90
7.24 6.90




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part to Financial Statements

27 Other expenses

28

. Rales and laxes

. Bank charges

. Travelling & Conveyances

. Legal and professional

. Payments to audilors (see nole below)

Business promation

Bad trade and other receivables, loans and advances written off
. Miscellaneous expenses

Printing & Statienery

O 0o oo

Note:
Payment made to auditors comprises: (excluding GST)

i Statutory audit fees

Exceptional Items

Allowance for expected credil loss (see note 39) (loss)
Reversal of allowance for expecled credit loss
lLoss on sale of current investments

Year ended Year ended
31 March, 2022 31 March, 2021
Rs. [ Lakh Rs. [ Lakh
(Restated)
188.38 36.42
85.78 2018
2.23
222 82 75.25
5.50 3.50
21.05 =
287.66 -
37 .44 19.82
17.05
B865.48 157.40
5.50 3.50
5.50 3.50
- (7.667.84)
7.667.84 -
(7.667.84) -
- (7,667.84)

For BRIGHT BUILDTECH PRIVAT|
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Notes forming part to Financial Statements

29 Income taxes

30

Current tax

For current year

MAT credit

Deferred tax

In respect of the current year

Income tax expense recognised in the statement of profit and loss

Other comprehensive income section
Income tax relating to items that will not be reclassified to profit or loss

Reconcilation of tax expense and the accounting profit multiplied by prevailing
income tax rate

Profit/(loss) before tax

Income tax rate (Current year MAT rate 17.16%,
Previous year income {ax rale 26%)

Calculated income tax expense

De-recognition of Deferred lax on prudence
Income tax expense

Earning per share
Net profit attributable to the shareholders (Rs./lakhs)
Weighted average number of outstanding equity shares during the year

Basic earning per share
Diluted earning per share

Year ended Year ended
31 March, 2022 31 March, 2021

Rs./ Lakh Rs./Lakh

(Restated)
- 133.96
(2.858.91) (10,309 98)
2017% 25 17%
(97121 (2,594 82)
971 21 2,584 82
(3,858 91 (10,443.94)
11,034 10,014
(34,974 .36) (104,288 .89)
(34,974 36) (104,288 89)

|
H PRIVATE
cor BRIGHT BUILDTEC e
L

HIRECTOR



BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part te Financial Statements

31 Financial instruments
i. Capital Management
The Company’s objectives when managing capital are o
a  safeguard their ability lo continue as a going concern. so thal they can continue 1o previde returns for sharenoiders and benefils

for olher stakeholders, and
b maintain an optimal capital structure to reduce the cost of capital

The capital struciure of the Company consists of nel debt (borrowings offset by casn and bank balances) and total eauity of the
Company

The Company is not subject to any externally impesed capital reguirements.
Consistent with others in the indusiry, the Company monilars capital on the basis of ihe following gearing ratio:

Net debt (total orrawings net of cash and cash equivalents) divided by Total equity' (2s shown i tne batance sheet)

The gearing ratio at end of the reporting period was as lollows:

As at As at
Note 31 March, 2022 31 March, 2021
Rs. [ Lakh Rs. / Lakh
[Restated)
Debt 33,354 58 43,231.88
Cash and Bank balances (339 31) (4,368.56)
Net debl 33,015.27 38,863.32
Total Equity {11.334.80) (B 226.90)
Net debt to equily ratio (%) -291.27% -466.72%
ii. Categories of financial instruments
Financial assels

Measured at fair value through profit or loss -
Measured at cost
Financial assets
a. Currentinvestments 4 11.745.73
Measured at amortised cost
Financial assets
a Cash and cash eguivalents L) 33221 22308
b Other bank balances 13 610 4,145 850
¢ Loans and advances 4 15.307.33 1475.52
d. Trade receivables 11 56 75 396.27
e Other non-current financial assets 5 a0 1.263.28
Financial liabilities
8. Borrowings

I Long term borrowings 16 20,461 52 24 B6E 69

it Short term borrowings 18 12.893.086 18.365.19
o Trade payabies 18 1.401 27 1.696.33
¢ Other financial libailities

- Non currenl ki -

- Current 19 639182 7.930.16

Measured at fair value through other comprehensive income 3 %

The fair value hierachy 1s based on inputs to valualion techniques that are used o measure farr value that are either observable or

unebservable and consisis of lhe following three levels:

- Level 1 inputs are gquoted prices (unadjusted) in active markets for dentical assets or labilities that the entity can dccess al the
measurement date:

Level 2 inputs are nputs, other than guoted prices included within Level 1 thal are ebservaote for the asset or lability oither
direclly or indirectly: and
- Level 3 inputs are unobservable inputs for the assel or lability
For financial assels and liabilities included in Level 3 of fair value hierachy have been valued using the cosl approacn to arrive al their
fair value

The Company does nol have any assels and liabilities which need to calegorie as 'fair value tnrough profil and loss’ ana fair value
lhrough ether comprehensive income’




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part to Financial Stalements

iii. Financial risk management objectives

In the course of its business, the Company is exposed primarily 1o interes! rates liquidily and crealt riss. which may adversely impact
the fair value of ils financial instruments.

The Company has a risk management policy which net only covers the foreign excnange nsss bul also other risks associated with the
financial assets andliabilities such as interest rate risks and crean fsks The nss managemen: polcy s approved oy the board of
direclors. The risk management framework aims o

- Creale a stable business planning environment by reducing the impact of currency and interest rate fluctuations on 1he Company's
business plan.
- Achieve greater predictability to earnings by determining the financial value of the expected earnings in agvance

Market risk

Market risk is the risk of any |oss in future earnings, in realizable fair values or in future cash flows that may resull from a change in
the price of a financial instrument. The value of a financial inslrument may change as a resull af changes in the interest rales and
other market changes Fulture specific markel movements cannot be normally predicled wilh reasonabie accuracy

Foreign currency risk management

The fluctuation in foreign currency exchange rates may have potential impact on the statemenl of profit and loss and equity
where any Iransaclion references more han one currency or where assets/liabiliies are denominated in a currency other than

lhe functional currency.

As the Company has nol lransaction in currecy other than domestic currency. the Company is not exposed (o foreign currency
risk

Interest rate risk management

Interest rate risk is measured by using the cash flow sensitivity for changes in variabie imterest rales. Any movement in the
reference rates could have an impact on the Company's cash flows as well 25 costs

The Company is subjecl to variable interest rales on some of its inleres! bearing labiitics Tho Company's interest rale
exposure is mainly related 1o debt obligations. Also, the Company ragulary review market interest rales compainng with the
applicable rate of interest on liabilities.

As at 31 March, 2022 and 31 March, 2021, financial liability of Rs. Nil and Rs. Nil. respectively, was subject to variable interest
rales Increase/decrease of 100 basis points in inlerest rates al the palance sheel date would resull in decreasefincrease n
profit/{loss) before tax of Rs, Nil Lakhs and Rs Nil Lakhs for Ihe year ended 31 March 2022 and 31 March 2021

respeclively

The model assumes thal inlerest rate changes are instantanecus parallel shilts in the yield curve. Although some assets and
liabilities may have similar maturities or periods to re-pricing, these may nol reacl correspondingly to changes in market
interest rates. Also, the interest rales on some types of assets and liabilities may fluciuale with changes In market inlerest
rates, while interest rales on other types of assels may change with a lag

The risk estimates provided assume a parallel shift of 100 basis points inlerest rale across all yield curvas This calculation

also assumes that the change occurs al the balance sheel dale and has been calculateo based on nisk exposures oulstanding
as al that date The period end balances are no! necessarily representative of the average cobl cutslanding duning the period

This analysis assumes thal all other variables, in parlicular foreign currency rates. remain constant
(Note The impacl is indicated on (he profit(loss) before tax basis)

Other price risk

The Company does not have any financial instrument which will fluctuate because of changes in markel prices (other than
those arising from interest rate risk or currency risk), hence the Company 1s not significantly expased to olher price risk.
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b. Credit risk management

Credil risk is the risk of financial loss arising from counterparly falure lo repay ar service debt according 1o the contractual lerms or
obligations. Credit risk encompasses both the direct risk of defaull ana the risk of deterioration of creditworininess as well as

concenlralion risks

Credit risk has always been managed through monitoring the credit worthiness of customers in the normal course of business

The Company uses expected credil loss (‘ECL') model lo assess the impairment lass or gain. The Company uses a provision
matrix to compute the expected credit loss allowance for trade rececivables which is based on historical experience

Reconciliation of loss allowance provision

As at As al
31 March, 2022 31 March, 2021
Rs. !/ Lakh Rs. / Lakh
Opening balance 33 11 33.11
Additional provision made 287 66 5
Provision adjusled against the amount written off
Closing provision 32077 331

The provision for loss allowances of {rade receivables have been made by !he management on the evaluation of irade
receivables. The management at each reporting period made an assessment on recoverability of balances and on the best
eslimale basis the provision for loss allowances have been createa

c. Ligquidity risk management
Liquidity risk refers to the risk that the Company cannol meet its financial obligations The objective of liquidily risk management is
to maintain sufficient liguidity and ensure that funds are available for use as per requirements The Company has obtained fund
and non-fund based working capital lines from various banks.

The Company alse constantly monitors funding options available in the debl and capital markets with a view to maintaining
financial flexibinty.

Duning the year the Company generaled sufficient cash flow operations to meetits financial abligations as and when they fall due

The table below provide delails regarding the contraclual maturities of significant financial habilibies as al

Contractual maturities of financial liabilities

less than1  1to 5year more than§ year Total
year

Rs. ! Lakh Rs./ Lakh Rs./Lakh Rs. ! Lakh
As at 31 March 2022
Borrowings 12.893.06 20,461 52 - 33.354.58
Trade payables B820.95 560 32 - 1.401.27
Other financial liabilities 8,391.82 - - 8,391.82
As at 31 March 2021
Borrowings 18,365.18 2486669 - 43,231.68
Trade payables 1.696.33 - - 1,696.33
Other financial liabilities 7,830 18 - - 7.930.16

32 Corporate social responsibility expenditure

The Company has nol meet the conditions of CSR rules, nef worlh, Wrnover and nel profit hence the provisions of CSR not apphicable o
the Company

For BRIGHT BUILDTECH PRIVAT Ml =
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33 Related parties
a. List of related parties

i Ultimate Holding Entity
a. Ace Landcraft Realtors Pvt Lid formerly Ace Landeraft Reallors LLP (see note'l')

ii. Holding Company
a. Mega Town Planners Privale Limited (formerly known as Three C Town Planners Private Limited)

vi. Entities over which individuals mentioned in (v) point above are able to exercise control/significant influence and with
whom transactions have taken place during the year:

a. Ace Mega Structures Privale Limited
b.  Ace Infracity Developers Private Limited
¢ Star Landcraft Private Limited

Note:

i. Subsequent lo the year end the Ace Landcraft Realiors LLP is converted into the Company, Ace Landcrall Reallors Privale Limited wef 16
September,2021

For BRIGHT BUILDTECH PRIVAT
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Nates farming part to Fi ial

T foal: ding with related parties

HeldingfUltimale Halding Entities over which individuals mentioned in a-{v) Total
above are able to i I signi i
and with whom transactions have taken piace during

the year
Year ended Year ended Year ended Year ended Year ended Year ended
31 March, 2022 31 March, 2021 31 March, 2022 31 March, 2021 31 March, 2022 31 March, 2021 =
=
Rs. [ Lakh Hs. ! Lakh As. | Lakh Rs.J Lakh As. /Lakh Rs. | Lakh E
Transactions during the year o
L.
Expenditure incurred by related parties for the Company - . 164 82 148.50 164.92 148.50 = oxy
(]
Lj
Ase Mega Struriures Pravale L - o - = E E
Aze infracity Developers Povate Limites - 164 92 148.50 164 82 148 520 =
=
Loans and advances taken - - . B18.35 - 818,35 o \
Ace Mega Structures Prvate Limitos 778,83 ; 778 83 = \
Star Largeralt Privae Limitea . - 3952 3952 (s}
Mega Town Planners Privaie cimies (earfier anown as Three © Tewn Planners - - - o= Y
Private Limitea) o
e 2
o
Loans and advances given 13.000.00 - B10.48 - 13,810 48 L
Mega Town Planners Private Limited (earher anown as Three C© Town Planners 13,003 02 - - - 1300000

Prvate Limiled)

Star Landeralt Private Limiten s - BI1O<B - B10.28

Loans and advances received back = - 398.50 536.05 398.50 535.05

Ace Infracity Developers Private Limited - - 84 50 53605 39850 536 05

Leans and advances repaid - - 273.33 1,440.04 22323 1,440.04

Ace Mega Structures Privale Limiled - = - 320,00 # 32000

Ace Infracity Developers Private Limited - - 182 81 12483 18381 12463
§85.41 - 99541

Three C Propenies Privale Limitec . -
Star landeralt Private Limilec - - a9 52 - 3952




Halding/Ultimate Holding

Entities over which individuals mentioned in a-{vi]

above are able to

U signilicant

and with wham transactions have taken place during

the year

Total

Year ended Year ended Year cnded Year cnded Year ended Year ended
31 March, 2022 31 March, 2021 31 March, 2022 31 March, 2021 31 Mareh, 2022 31 March, 2021
Rs. I Lakh Rs. [ Lakh Rs. [ Lakh Rs. | Lakh Rs. | Lakh Rs./ Lakh
Purchase of services - - 1,271.91 - 1.271.91 -
Aze Mega Sirustures Prvate Limites 121 . 12Zna
Interast on non- current borrowings = - 282,53 471.76 282.53 47176
Ace Mega Structures Private Limiten - 28253 47176 28253 <471 76
Interest on current borrowings - - 2042 22.20 20.42 2.2
Ace Mena Sruciires Prvale Limitee 20 42 2220 20427 22720
Interest income - BN - i
Star Lanzeraft Prvate Limited - - 833 - a3
Issue of share capital [including share premium) . 1.ee0.00 - 1,000.00
Mega Town San-ers Pnvate Limited - 1£2008 - - 1.000.00
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part to Financial Statements

Outstanding balances

Loans and Advances payable

Ace Mega structures Private Limited
Ace Infracity Developers Private Limited

Star Landcraft Private Limited

Non-Current Borrowings

Ace Mega structures Private Limited

Accrued interest on borrowing

Ace Mega structures Private Limited

Trade Pavyables

Ace Mega Structures Private Limited

Trade Receivables

Ace Mega Structures Private Limiled

Loans and advances Receivables

Mega Town Planners Private Limited ( formaly known
as Three C Town Planners Private Limited )

Star Landcraft Private Limited

Advances to suppliers

Ace Infracity Developers Private Limited

Equity share capital (including share premium)

Mega Town Planners Private Limiled

Holding/Ultimate Holding Entities over which individuals Total
mentioned in a-(v) above are able to
exercise controll significant influence
and with whom transactions have
taken place during the year
As at As at As at As at As at As at
31 March, 2022 31 March, 2021 31 March, 2022 31 March, 2021 31 March, 2022 31 March, 2021
Rs. | Lakh Rs. f Lakh Rs./Lakh Rs. [ Lakh Rs. [ Lakh Rs. / Lakh
- - 566.48 176.85 566.48 176.85
= - 56177 113.73 561.77 113.73
- - 471 23.60 4.71 2360
: < = 39.52 - 39.52
5 4 5 4,258,67 S 4,258.67
= - - 4,258.67 - 4.258.67
- . - 16.46 - 16.46
5 5 - 16.46 - 16.46
- - 249.47 - 249.47 -

- - 249.47 - 249.47
= - - 174.10 - 174.10
- - - 174.10 - 174 10
13,083.83 83.83 817.96 - 13,901.79 83.83
13,083.83 83.83 - - 13,083.83 83.83

- . 817.96 817.96
- - 665.45 1,063.95 665.45 1,063.95
- - 665.45 1.083.95 66545 1,063.95
1,852.10 1,001.00 - - 1,852.10 1,001.00
1.852.10 1,001.00 - - 1.852.10 1.001.00
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221

Notes forming part to Financial Statements

34 Segment information

The Chief operating decision maker for the purpose of resource all ion and 1ent of segments performance focuses on real estate. the Company
operates in a single busi g The Company is op g in India, which is censidered as single geographical segmaent, Accordingly, the reporting

requirements for segment disclosure prescribed by Ind AS 108 are nol applicable.

35 Commitmenis and contingencies

The estimaled amounl of cantracts remaining 1o be execuled on capital amounts and no! provided for (nel of advances) armoun) lo Rs NIl (as al 31
March, 2021 amount lo Rs. Nil),

b The Company has olher commilments, for purchase of goods and services and employoe penefits. in narmil course of business

There were no amounts which were required lo be transierred lo the Investor Education ana Protection |'und by the Company,

d.  Conlingent liabilities (to Ihe extent not provided for)

As al As at
31 March,2022 31 March,2021
Rs. ! Lakh Rs. I Lakh
Claims against the Company not acknowledged as debt
Income lax 69093 94.55
VAT 10600

Customer complaints pending in courl®

" Il is nol possible for he company lo estimale cashoulflows. To extent lo which an outflow of

fund will be required is dependent on the pending lution of lhe resp ve procecdingsflegal
cases and |l is determinable on receipl of judgementdecision pending with vnnous

forum/authorilies/court

The Company did not have any long-lerm contraclts including derivative conlracls for which there were any matenal foresccable losses.

1. The Campany has given corporale guarantee in respecl of loan laken by Ace Mega Struciure Prvale Limilod fram Yoes Bank for Rs 82 30 Lakns
{Previous year Rs. 82,30 Lakhs)

36 Employee benefit plans

a, Defined contribution plans
The Company makes Provident Fund, Employee Slale Insurance Scheme and Labeur Wellare | und contnbulions which are defined contribution plans,

for qualifying employees. Under the Schemes, the Company is required Lo conlribule a specilied percentage of (ne payroll costs to fund (he benefils,
The contributions payable to these plans by the Company are at rales specified in the rules of the schemes. Employer's coninbution lo provident fund
and employee's state insurance scheme recognised as expense in the Slatement of Profit and Loss lor the year are as under

Yearended Year ended
31 March 2022 31 March, 2021
Rs. I Lakh Rs./Lakh
Contnbution lo provident fund 098 -
0.98 -

For BRIGHT BUILDTECH PRIVATE £
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U452010L2006PTC146221

Noles forming part to Financial Stalements

b. Defined benefit plan
Graluity

The Company has a defined benefil gratuily plan. Employee who have compleled live years or more of service gels a gratulty on deparlure al 15 days
salary (las! drawn salary) lor each compleled year of service. The scheme of gratuity is unfunded

In respect of the plan in India. \ne mos! recent valuation of the present value of defined benefil abligation were carried as al 21 March, 2022 in which the
pregent value of the defined benefil obligatien. and the relaled current service cost and pas! service cost were measured using the praject unil credit

melhod

The principal assumptions used for the purposes of the actuarial valuations were as follows:

As al As at
31 March, 2022 31 March, 2021

Mscounl rate (%) 747% =
Expecled rate(s) of salary increase 7.00%: =
Maortality rales inclusive of provision IALM (2012 - 14) -
far disability
Retirement Age (Years) 50 -
Wilhdrawal Rale (%) (Ages)

From 41 lo 44 years B.30% -

From 45 10 49 ycars 5.56% -

From 50 to 54 years 2.78% -

Above 55 years 1.39% -

Year ended Year ended
31 March, 2022 31 March, 2021
Service cost: Rs./ Lakh Rs.fLakh
Currenl service cosl 199
Past service cost including curtaliment gainsflosses
Components of defined benefil costs recognised in profit or loss 1.99 -
Remeasurement on the net defined benefit liability
Actuarial gain/{loss) from change in demagraphic assumptions
Actuarial gain/(loss) from change In financial assumplions 3
Actuarial gain/(loss) from change in experience adjustment s
Acluarial gain/{loss) from plan assets -
Total 1,93 .
Notes:

I, The current service cosl and Ihe pas! service cosl including curtallment gainflosses for the year are mcluged in the ‘Lmployee benelits expensc’ ine
item in the Statement of profil and loss

il.  The remeasurement of (he net defined liabifity is included in other comprehensive income
ifi, The Gratuity scheme of the Company is unfunded

The amouni included in he balance sheel arising from the Company's obligalion in respeet of defined benefil plans 5 a8 follows:

-,




BRIGHT BUILDTECH PRIVATE LIMITED
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Notes forming parl to Financial Statements

Movement in the present value of the defined benefil cbligalion are as follows

Year ended Year ended
31 March, 2022 31 March, 2021
Rs. fLakh Rs. | Lakh
Defined benefil obligation at Ihe beginning of the year - -
Current service cos| 148 -
Interest cosl £
1.99
R emenl {gains)/h

Actuarial gain/(loss) from change in demographic assumplions
Actuarial gain/(loss) from change in financial assumplions
Actuanial gain/{loss) from change in experience adjustment

Benefits paid

Defined benefit obligation al the end of the year

1.95

Significant acturial assumplions for the determination fo the defined obligation are discount rate, expected salary increase and martality, The sensitivity
analysis below have been d ined based on r bily ible changes of the respeclive assumptions occurng at the end of the reporting period,

p

while holding all olher assumptions constant

¢. Sensitivity analysis:

If the expecled salary growth increases (decreases) by 0.50%. the defined benefit obligalion would chinges as

As at As at
31 March, 2022 31 March, 2021
Increase Decrease Increase Decreaso
by 1.00% by 1.00% by 1.00% by 1.00%
Rs.lakh Rs.Jlakh Rs.flakh Rs.Jlakh
Discount rate 179 223 .
Salary growth rate 222 1,78 -

Sensitivity for significan! actuarial assumptions is computed by varying one acluarial assumplion used lur the valuation ol the defined benelil obligation

by one percenlage, keeping all other acluarial assumptions constant

37 Movementof inventory:

a. Land and development rights:

As at As at
31 March,2022 31 March,2021
Rs./ Lakh Rs. ! Lakh
Opening inventory 6.226 B7 6757.37
Add: Purchase of land 5.68 -
Less: Cost of goods sold 332.83 530.50
Closing invenlory 5,903.62 6,226.87
b. Construction work in progress:
Opening invenlory 30,402 36 29.489.38
Add: malerial cost 1,393.01 467 57
Add cosl of civil and finishing work 968 9/ 5141
Add: Rales and laxes 495 95 28893
Add: Overheads 210.20 105.08
Closing inventory 33,470.49 30,402.36
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BRIGHT BUILDTECH PRIVATE LIMITED
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Notes forming part to Financial Statements

38 The Company entered inlo a Debentures Pledge Agreement (lhe 'Agreement’) dated December 03, 2014 with Lotus Greens Constructions Privale Limited
(LG Construction') and IL&FS Trust Company Limited (the 'Debenlure lrustee’) lo secure 4 500 non-convertible depentures of s 10 00 lakhs cach issued
by LG Constructions. As per the lerms of the agreemenl, 1o secure the payments or repaymenis of the sald debeniures the Company has pledged ils
invesiment into 80 Non Converlible Debent and 40 Optienally Converlible Debentures of LG Construclions.

Further, as per the lerms of Subordinalion Agreemen! dated December 03, 2014 enlered with Debenture lrusleo, the Company has agreed nol o claim,
demand, receive or otherwise in respect of Company's debenlure invesiments in |.G Construction Wl the time the aforesaid 4 500 non convertible

debentures issue by LG construction are paid and discharged in full

33 Dunng the year the Company has entered imo Debenlure Purchase Agreemenl on 8 June 2021 as per agreement the Company has sold the 90 rated,
unlisted  secured, redeemable, non convertible debentures (NCDY of Rs 10,000.000 cach and 40 Optonally Convertibile Debenlares (001 of Rs
10.000.000 each lotalling to Rs. 13.000.00 Lakhs al par, accordingly the provision for impairment on acerued interest on investment aggregating lo Rs
7.667 B4 Lakhs recopniscd during lhe previous year is reversed and actual loss on invesimaent is recognised dunng he yoar

40 The company has purchased development righ! from Orris Infrastructure as earlier there was joint agreement of [3right and Oreis infrastructure Due 1o this,

the company has liled an agplication for change in developers with Departmen! Toewn and Country Planning {[JTCP), Chandigarh whose approval was
received on 22nd October 2021

Alsa, the company has filed an applicalion for Real Eslale Regulatory Aulhorily (RERA) Licence with name ACE PALM |loors {earlier it was "Woodiew
Residencies’) far which approval has been received on 22 February, 2021 vide Regisiration eenificate RC/MEPHARERAGGMM3I2/171/2021/07 according
|6 which \he said projec is lo be completed by December 2022

41 Lease commitments

The company does nal have any non-cancellable operaling lease.

42 The Company is engaged in \he business of real estale developmenl, which has been classified as infrasiructural facilitics as per Schedule Vi 1o the
Companies Act, 2013, Accordingly, provisions of sechion 188 of the Companies Acl are nol applicable to the company and hence: no disclosure under thal

soclion is required

43 Consequent lo the disruplion caused due lo COVID-19, lhe Company has made an assessmaen! as at Marcn 31 2022 ol recoverability of Ihe carrying
values of its assels glving due consideration lo the internal and exlernal factors. Further, on account of continued spread of COVIN-19 disease n the
counlry. Ihe Company has made limely and requisile changes in Ihe business model as requred The Company 1S conlinuousty momlonng (he siluation
ansing on account of COVID-19 and will make appropriale aclion required. il any

44 The Code on Social Secunty, 2020 ('Code’) relaling to employee benefils. during employment and post-emplioyment benelits. nas received the Presidential
assenl in Seplember 2020, This Code has been published in the Gazelle of India. Vlewever, ihe elfective date from wisch the changes are applicable is yet
to be nolified and the rules for quantifying the financial impact arc also yei lo be issued. The Company will evaluale the iImpac) of e Code and will give
appropriale impact in the financial slatemaents in Ihe period in which the Code becomes effoclive and the relalod rules are published,

45 Dunng the currenl year, the Company has incurred loss of Rs. 3.859.41 laknhs . leading lo accumulated loss of Rs. 13,187 40 (akns and negalive not warlh
ol Rs 11,334 80.The Company is expecling the positive inflow from the sale of residenlial plots and flats of group housing socicly under development at
Seclor 89-90 in Gurugram. Further the Company is expecling the gain on settlemen! of oulstanding debentures as well
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Notes forming part to Financial Statements

Restatement of revenue and profil and loss due to prior period error
Basod on (he agreemonts itis shserved that the ransior decds for 14 plots were registered in previous year 2020-21 ana the revenue was booked in the current year 2021-22 In terms of Ing AS - B: “Acceunting Pglzios, Changes

n Azcounting Esumates ang Emors” ine revenue, cost of goods sold. irade ang fram s have boen for the provious year 202021 Tre detads of iems arc as below
Revenuo Cost of goods Income tax Provision for " d g ~1 Y Trade recelvablos Advance from
sald expense taxation cuslomars
As reponied in 31 March, 2027 audiied financial statements - - - (11,134 &3 3715973 152 04 11,803 58
i on of raiification of error of prior period

- Revenue noed 1o be restaled in previous yoar 2.531.06 - - - 1.886 60 : .
- Cost of land sofd need 12 be resaled 0 proviows year . 530 50 - - - {530:50)

« Amaunl clnssified undor advances neea 1o be reclassifiod o . 243313 12 287 73y
dablors

- Incomp lax on Ihe fosiated revenue noed 10 be fecognisod . - 133 865 133 48 . =
Restated balance ast al 31 March, 2022 2531.06 530.50 133.96 1331.98 19,327.99] S 36,629.21 396.27 9615.06

Profit and loss account
Incomel expense recongnised as por audited financial statement

Year endod
31 March
2021
Income
Revenue from eperations
Total _
Exponse
GCest of poods sold
Nel Income over Expense e
p gnised a5 por . ot

Income 253106
Expense 1530,50)
Tax expenses (133 96)
Net Income over Expense i.B66 60
Net Impael on Profit and loss (A-B) [1.866.60)
Imapct on Deferrod tax
Mot Impact 11.866.50)

g




-

F. EMec) of restament on the balance sheet as at 311 March, 2021

Assols

Non-current assels

a Propedy, plant and equipment
b Financial assels
i Other financial assels
© Income lax assols (nol)
d Other non current Bssels

Currenl assols

a Inveniofies

b Financial assels

1 Investments

i Trage recenaties

i Casm and cash equivalens
v Diner pank balances

v Loan

Qther current assels

o

Total assets

Equity and llabllities
1 Equity
a Equily share capilal
o. Clher equily

Total equity

2 Liabilitles
Nen-current liablities
a Financial liabihlies
i Horowings
b, Defered tax labliies

Current liabilivies

a Financial habiiies
| Bomowings
n. Trade payables

- Total sutstanding dues of micro and small P

- Total eulstanding dues of ereditors oier than micro enlerpnses and

small gnierpnses
Wi Other financial iabillies
b. Other current [iabilitas
© Provisons

Tetal lapilties

Total equity and labliitics

Mote As Effect of Asat
No, 31 March 2021 restalement 31 March, 2021
A&t lakhs Rs/ lakhs Rs.flakhs
(Festated]

31 6& 3165

1.263.28 1.283.28

161 34 167,34

472,91 ar2o

1.525.18 - 1929.18

A IS8T 1530.50) 3662923

11, M8 73 11,745 73

A 152 84 24333 38027

27106 22306

4,145 52 414550

1475852 147552

1.276 60 1.276 60

56179 08 (287 17) 55891 91

58.108.26 [287.17) §7,821.09

104 108

c (10,194 68} 1,880 60 (8.328 08)
{10,193.59) 1,866, 60 |8,326.99)

24 BEG BY 24,866 69

24,866.69 . 24,BG6.69

14365 19 18,365 198

2608 26.29

1.668 84 1 869.94

/930 16 7.930.16

1 15,443 48 12287 73) 13.155 75
8 ; 133 96 13386 _
4343516 {2.153.77) 41.261.39

68,301.85 {2.153.77] G6,148.08

58.108.26 [267.17) 57,821.09

For BRIGHT BUILDTECH PRIVATE
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BRIGHT BUILDTECH PRIVATE LIMITED

CIN - U45201DL2006PTC146221

Notes forming part to Financial Statements

Vi

Vi

Vit

X

Effect of restament on the statement of profit and loss for the year ended 31 March, 2021

Revenue from operalions
Other income
Total income ([ + 11 )

Expenses

a. Cost of land/ development rights

. Employee benefits expense

Finance caosls

. Depreciation and amoriisation expense
. Other expenses

Total expenses (IV)

o a0 o

Profit/{Loss) before tax and exceptional items(llI-1V)
Exceplional ltem

Profit/ (Loss) before tax (V-VI)

Tax expense

a. Current lax
b. Deferred lax

Profit/(Loss) for the year (VII-VIII)

Other comprehensive income

llems Lhat will not be reclassified lo profit or loss
Remeasurement of the defined benefit liability
Income tax relating lo above

Other comprehensive income for the year

Total comprehensive income for the year (VIII+IX)

Notes to effect of restatement:

Year ended Effect of Year ended
31 March, 2022 restatement 31 March, 2021

Rs./ lakhs Rs./ lakhs Rs./ lakhs
(Restated)

- 2,531 06 2,531.08

258 BB - 258.68

258 68 2,531.06 2,789.74

- 530.50 530.50

a7.51 47.51

4 689 57 - 4 689 57

6.90 6.90

157.40 - 157.40

4,901.38 530.50 5,431.88

(4,642.70) 2,000.56 (2,642.14)

- (7,667.84)

{4,642.70) 2,000.56 (10,309.98)

133.96 133.96

- 133.96 133.96

(4,642.70) 1,866.60 (10,443.94)

(12,310.54) 1,866.60 (10,443.94)

A. Revenue, cos! of goods sold is adjusted for prior period error along with correspoding adjusiment in frade receivables and inventories under current assels
and advances from customers under current liabililes.

B. Tax on the impact of net profit on account of reslatment in revenue and cost as stated in nole A

C. Resullant impact of restatement in statement of profit and loss on account of prier period error.




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221

Notes forming part to Financial Statements

47 Disclosure of financial ratios

Particulars Numerator Denominator As at As at Variance % Reason for
31 March 2022 31 March 2021 variance
a. Curren! ratio Currenl assels Current liability 118 1.35 -13%
b Debt equily ratio Total debt Tolal equity (2 94) (518) -43% Note 2
c Debt service coverage ratio Net operating Income Total debl service 0g2 (C13) 115% Note 1
I Return on eguily ratio Net income Equity shareholder’s fund NA NA NA
d. Inventary turnover ratio Cost of goods sold Average inventory 0.01 0.01 NA
e. Trade receivables turnover ralio Net sales Average trade receivables 785 8.29 5%
{ Trade payables turnover ralic  Nel purchases Average trade payables NA NA NA,
g MNet capital turnover ralio Net sales Working capital c.21 017 24% Naote 1
h. Net profil ratio Net profit Net sales 217% -413% A47% Nole 1
| Relurn on capilal employed Earming before inlerest and  Capital employed 6% -34% 118% Note 1
tax
k. Return on investment Earning on invesiments Average invesiments NA NA NA.
Working of the ratios
Basis of ratios Year ended Ratio Year ended Ratio
31 March 2022 31 March 2021
Rs. Thousands Rs. Thousands
a. Current ratio
Current assets 55.889.80 118 55.891 91 1.36
Current hability 47.523 .26 41,281 39
b. Debt Equity ratio
Total debt (Long term debt+Short term debt) 33.354 58 (2 94) 43,231.88 (5.19)
Tolal equity (Equity share capital + Other equity) (11 334 80) (8,326 99)
c. Debt service coverage ratio
Net operating income (PAT+Dep +Finance cost) 517 37 0.02 (5,747 47) {0.13)
Total debt service (Long term debt+Shorl term debt) 33,354 58 43231 88
d. Return on equity ratio WA MNA
e. Inventory turnover ratio 001 0.01
Cost of goods sold 33293 530.50
Average inventory 38.001 67 36.437 99
f. Trade receivables turnover ratio 7.85 B.29
Net sales (Total sales - Sales return) 1.977.74 2.531.06
Average trade receivables = {Opening debtors +Closing deblors) / 2 226.51 305.35
g. Trade payables turnover ratio NA NA
1. Net capital turnover ratio
Net sales (Total sales - Sales return) 1.7717.74 021 253108 017
Working capital = Current assets - Current liablities 8,366 54 14,610.52
. Net profit ratio -217% -413%
Net profit (3,858 91) (10.443.94)
Mel sales (Total sales - Sales return) 177774 2531.06
. Return on capital employed
Earnings before interest and lax 51043 6.00% (5,620 41) -34.00%
Capital employed = Total assets - Current liabilities 8126 72 16,539 70
NA NA,

Return on investment

ne

Due 1o sale of plots 1n tne current year there 1s increase in profitability of lhe company as compared la previous year thereby impreving nel operaling income ratio

Due to repayment of loans during the current year

For BRIGHT BUILDTECH PRivAT
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DIRECTOR




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part to Financial Statements

48 Other statutory information

a. During the current financial year, company has nol underiaken any transactions with the companies slruck off under section 248 of
Companies Act, 2013 or section 560 of Companies Act, 1956.

b. No penalties were imposed by the regulator during the financial year ended 31 March, 2022

¢, There are na such transaction which are not recorded in the books of account earlier and have been surrendered or disclosed as income
during the current financial year in the fax assessments under the Income tax acl, 1961

d. During the current year company has nol advanced or loaned or invesled funds (either borrowed funds or share premium) to any olher
person{s) or entities, including foreign entities (intermediaries)

e. The Company have nol traded or invested in Cryplo currency or Virual Currency during the financial year

{. The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

g The Company have nol received any fund from any person or entity, including foreign entity (Funding Party) with the understanding (whelher
recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entilies identified in any manner whalsoever by or on behalf of the Funding Parly
{(Ullimate Beneficiaries) or

{ii) provide any guarantee, securily or the like on behalf of the Ultimale Beneficiarics

h. The Company have nol advanced or lpaned or invested funds to any other person(s) or enlily(ies). including foreign entities (Intermediaries)
with the understanding that the Inlermediary shall

{iy directly or indirectly lend or invesl in other persons or enlities idenlified in any manner whatsoever by or on behalf of the company (Ullimate
Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

i. During the year, the Company does nol have any working capital limit, hence not required to submil quarterly stock statement with the
hanks/financial institutions

j The Company has not made any further investments in any company, hence clause (B7) of section 2 of the Acl read with Companies
(Resiriction on number of Layers) Rules, 2017 is nol applicable on the Company.
48 Events after the reporting period
There are no event observed afler the reporied period which have an impac! on the Company's operation,
50 Approval of the financial statements

The financial statemenls were approved for issue by Board of Directors on 30 September, 2022
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