BRIGHT BUILDTECH PRIVATE LIMITED

REGD.OFFICE: D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122 e Email: Brightbuildtech.roc@gmail.com
CIN: U45201DL2006PTC146221

NOTICE OF 19™ ANNUAL GENERAL MEETING (‘AGM’)

NOTICE IS HEREBY GIVEN THAT THE 19™ ANNUAL GENERAL MEETING
(‘fAGM’) OF BRIGHT BUILDTECH PRIVATE LIMITED (“THE COMPANY")
IS SCHEDULED TO BE HELD ON FRIDAY, THE 25" DAY OF JULY, 2025 AT 02:00
P.M. AT REGISTERED OFFICE OF THE COMPANY SITUATED AT D-35, ANAND
VIHAR, DELHI- 110 092 TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Businesses;

I. To receive and adopt the financial statements of the Company for the year ending
31* March, 2025 including the audited Balance Sheet as at 31%' March, 2025, the
Statement of Profit and Loss for the year ended 31 March, 2025 and the Reports of the
Board of Directors and Auditor’s thereon.

For and on behalf of
Bright Buildtech Private Limited

For Bright Bfijdtec Rvt. Ltd.

Director
Pratap Singh Rathi
Director

DIN: 05195185

Add: C-143, Surya Nagar,
Ghaziabad, U.P.-201011

Place: Delhi
Date: 01.07.2025
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Notes:

The shareholders/proxies attending the meeting in person are requested to complete the
attendance slip (in the form attached as annexure A to this notice) and handover the same at the
meeting).

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND
VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE
A MEMBER OF THE COMPANY. PURSUANT TO SECTION 105 OF THE COMPANIES
ACT, 2013 READ WITH THE COMPANIES (MANAGEMENT AND ADMINISTRATION)
RULES, 2014 A PERSON SHALL NOT ACT AS PROXY FOR MORE THAN FIFTY (50) .
MEMBERS AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT
OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS.
A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS
PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON
OR SHAREHOLDER.

Proxies, in order to be effective, must be received in the enclosed proxy form at the registered
office of the company not less than forty-eight hours before the time fixed for the meeting. a
blank proxy form is attached as annexure b to this notice.

In case of any further query/ information required, please contact by writing at D-35, Anand
Vihar, New Delhi- 110092.

The explanatory statement under Section 102 is annexed to the notice.

During the period beginning 24 hours before the time fixed for the commencement of meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the
proxies lodged at any time during the business hours of the company. All the documents
referred to in the notice and accompanying explanatory statement are open for inspection at
registered office of the company on all working days of the company between 11:00 a.m. and
1:00 p.m. up to the date of the general meeting and at the venue of the meeting for the duration
of the meeting.

The Route-map to the venue of the meeting is provided at the end of the notice and is marked
as Annexure- C.



BRIGHT BUILDTECH PRIVATE LIMITED

REGD.OFFICE: D-35, ANAND VIHAR, DELHI-110092
Tel.: 011-22140122 e Email: Brightbuildtech.roc@gmail.com
CIN: U45201DL2006PTC146221

Annexure-A

ATTENDANCE SLIP

Please fill this Attendance Slip and hand it over at the entrance of the Meeting Hall

Folio No/DP ID & Client ID *:

No. of shares held:

Name and address of the shareholder/ proxy:

[ hereby record my presence at the 19™ Annual General Meeting (‘AGM") of the members of
‘Bright Buildtech Private Limited (“the Company™) scheduled to be held on Friday, the
25" day of July, 2025, at registered office of the Company at situated at D-35, Anand Vihar,
New Delhi-110092, at 02:00 P.M.

*Applicable for members holding shares in electronic form.

Signature of the Member / Joint Members / Proxy attending the Meeting
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Annexure-B
Form No. MGT-11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN: U45201DL2006PTC146221
Name of the Company: Bright Buildtech Private Limited
Registered office: D-35, Anand Vihar, New Delhi-110092

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client 1d:

DP ID:

I/We, being the member (s) of Bright Buildtech Private Limited,
hereby appoint:

[ T e R I ST s

Address:

E-mail Id:

AT R or failing him

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 19" Annual General
Meeting (the ‘AGM) of the members of Bright Buildtech Private Limited (“the Company™) scheduled to be
held on Friday, the 25" Day of July, 2025 at 02:00 P.M. at registered office of the Company situated at D-35,
Anand Vihar, New Delhi-110092, and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution Resolution Vote
No. For | Against
Ordinary Business
k. To receive and consider and adopt the financial

statements of the Company for the financial year
2024-25 including the Audited Balance Sheet,
Statements of Profit & Loss and reports of
Directors and Auditors thereon.

Affix
Signed ONianis day il 4% 2025 Revenue
Stamp
Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy, to be effective, should be duly completed and deposited at the Registered Office
of the Company, not less than 48 hours before the commencement of the Meeting.
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Annexure-C

ROUTE MAP
Venue: D-35, Anand Vihar, New Delhi-110092 (Connecting from Anand Vihar Metro Station)
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DIRECTORS’ REPORT
Dear Members,

Your Directors have pleasure in presenting this 19" Annual Report on the affairs of the Company
together with the Financial Statement of accounts for the financial year ended on 31* March, 2025.

FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY

The Profit & Loss accounts attached herewith gives the clear indication of the performance of the
Company. A summary of the Company’s performance from 1% April, 2024 to 31% March, 2025 is as
follows:

('INR in lakh')

; FY 2024-2025 FY 2023-24
Particulars
Turnover 2,379.82 14,095.98
Profit/Loss Before Taxation (1,405.21) (275.64)
Less: tax 139.68 0.00
Profit/Loss After Tax (1,544.88) (275.64)
Add: Balance b/f from previous year (10,359.58) (10,083.94)
Balance Profit/Loss ¢/f to next year (11,904.47) (10,359.58)

RESULT OF OPERATIONS AND STATE OF COMPANY'S AFFAIRS

The highlights of the Company s performance are as under:

There has been no change in the business of the Company during the financial year ended
31% March, 2025, which affect the financial position of the Company.

Further, the Company has incurred loss during the period under review.

TRANSFER TO GENERAL RESERVE

No amount is to be transferred to General Reserve during the financial year ended 31% March, 2025.
DIVIDEND

The Board of Directors of your Company, not declared any dividend for the current financial year due
to the losses incurred by the Company.

CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of your Company.
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10.

Hils

12,

DETAILS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATE COMPANIES

Your Company does not have any Subsidiary, Joint Venture and Associate Company.

CONSOLIDATED FINANCIAL STATEMENT

Your Company does not have any subsidiaries, so there is no need to prepare consolidated financial
statement for the financial year 2024-25.

CHANGES IN SHARE CAPITAL OF THE COMPANY

No changes were made in the Share Capital of the Company.

STATUTORY AUDITORS

M/s. MANV & Associates, Chartered Accountants, Firm Registration No. 007351N has been
appointed as the statutory auditors of the Company for a period of five financial years commencing
from 2024-2025 till 2028-2029 and who shall hold office until the conclusion of 23™ Annual General
Meeting.

The notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not
call for any further comments.

Further, there are no qualifications or observations or remarks made by M/s. MANV & Associates,
Chartered Accountants in their Report. Also, the statutory auditors have confirmed that they hold a
valid certificate issued by the ‘Peer Review Board’ of “The Institute of Chartered Accountants of
India™ (‘\ICATI").

COMPLIANCE WITH ACCOUNTING STANDARDS

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards (“Ind-AS”) notified under the Companies (Indian Accounting Standards)
Rules, 2015 read with Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India.

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has complied with all the provisions of the Secretarial Standards (as amended from
time to time) on meetings of the board of Directors and meetings of Shareholders i.e., (AGM/ EGM)
i.e. SS-1 and SS-2 as issued by The Institute of Company Secretaries of India (‘ICSI") and approved
by Central Government under Section 118(10) of the Companies Act, 2013.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (‘KMP’)

During the year under review, neither any director of the Company resigned nor any new director has
been appointed.

Hence, the composition of the Board has remained same.
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3.

14,

15.

16.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment of
Independent Directors do not apply to our Company.

DETAILS OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143 (12) OTHER
THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

During the year under review, the statutory Auditor have not reported any instances or act which can
be termed as fraud committed in the Company or by its directors or employees as required under
section 143(12) of the Companies Act, 2013.

PUBLIC DEPOSITS

According to Section 73 of the Companies Act, 2013, your Company has not accepted any deposits
from the public or its employees during the year under review. There is no amount of principal or
interest on deposits from public outstanding as on the date of balance sheet.

There are no deposits which are not in compliance with the requirement of Chapter V of the
Companies Act, 2013 during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

(A) Conservation of Energy

The steps taken or impact on conservation of energy NA
The steps taken by the company for utilizing alternate sources of Energy NA
The capital investment on energy conservation equipment’s NA

(B) Technology Absorption

The efforts made towards technology absorption NA

The benefits derived like product improvement, cost reduction, product | NA
development or import substitution

In case of imported technology (imported during the last three years reckoned | NA
from the beginning of the financial year)

The expenditure incurred on research and development NA

* Details of Foreign currency transactions are as follows:

a. The company has not earned any income in Foreign Currency during the year.
b. The company has not incurred any expenditure in Foreign Currency.
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17. CORPORATE SOCIAL RESPONSIBILITY (‘CSR’)

The provisions of section 135 of Companies Act, 2013 relating to establishment of CSR Committee
and minimum CSR expenditure does not apply to your Company.

18. BOARD MEETINGS

During the financial year 2024-25, the Board of Directors met 14 times at the below mentioned dates:

30" April, 2024

20" May, 2024

27" May, 2024

07" June, 2024

05" August, 2024

12" August, 2024 (commenced at 02:00 P.M.)
12™ August, 2024 (commenced at 05:00 P.M.)
03" September, 2024

. 02™ December, 2024

10. 08" January, 2025

11. 23 January, 2025

12. 04" February, 2025

13. 11" February, 2025

14. 12" March, 2025

00 N LB W

The intervening gap between the meetings was within the period prescribed under the provisions of
Companies Act, 2013.

The details of number of meetings attended by each of the directors of the Company are as follows:

S. No. Name of Directors No. of meetings attended
Mr. Pratap Singh Rathi 14
1,
Mr. Jagdeep Singh Gill 14
2

19. CHANGE IN REGISTERED OFFICE OF THE COMPANY

There has been no change in the registered office of the Company, during the year under review.

20. COST RECORDS

The Company is not covered under the provisions relating to maintenance of cost records as specified
by the Central Government under Section 148 of the Companies Act, 2013.
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21

22.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, your Directors confirm that;

(1) In the preparation of the annual accounts for the financial year ended 31%' March, 2025, the
applicable accounting standards had been followed along with proper explanation relating to
material departures

(i) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31% March, 2025 and of the profit and loss of the Company
for that period;

(i1i) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(iv) The directors had prepared the annual accounts on a going concern basis; and

(v) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of
unfortunate events or to maximise the realization of opportunities.

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which
is reviewed by the Board from time to time. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework.

The major risks have been identified by the Company and its mitigation process/measures have been
formulated in the areas such as business, project execution, event, financial, human, environment and
statutory compliance.

23.INTERNAL FINANCIAL CONTROL

24.

The Company has in place, adequate system of internal control to ensure compliance with policies
and procedures. It is being constantly assessed and strengthened with new/ revised standard operating
procedures and tighter information Technology controls.

PARTICULARS OF EMPLOYEE

There were 8 (Eight) employees in the Company, however no employee gets remuneration above the
limit prescribed under provisions of Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.
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26.

217.

- PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Loans, Guarantees given or Investments were made in accordance with the provisions of section
186 of the Companies Act, 2013 during the year under review and are explained under the ‘notes’ to
the financial statements.

WEB LINK OF ANNUAL RETURN, IF ANY

The Company is having a website i.e., https://acegroupindia.comv/bright-buildtech.php (‘The Link")
and the annual return of the Company has been published on website.

RELATED PARTY TRANSACTIONS

As per the Notification No. GSR 464(E) by MCA dated 5" June, 2015, any transaction by a Private
Company with its holding, Subsidiary or associate Company shall not be treated as Related Party
Transactions.

Accordingly, in view of the above notification by MCA, there are no related party transactions which
are covered under section 188 of Companies Act, 2013 during the FY 2024-2025.

28 SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

29,

30.

3

OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND THE COMPANY'S
OPERATIONS IN FUTURE

During the year under review, there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and Company’s operations in
future.

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

There was no application made or proceeding pending against the Company under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year under review.

DIFFERENCE IN VALUATION

The Company has not made any one-time settlement for loans taken from the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof is not applicable

ACKNOWLEDGEMENT

Your Company is committed towards the best corporate practices followed and are in continuous
development of the business for attaining high standards of integrity to act as a torch bearer to set an
example of Absolute Compliance.

Your Directors take this opportunity to place on record their appreciation and sincere gratitude for the
assistance and co-operation received from the financial institutions.
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The Government authorities, customers, vendors, members, and the Bankers during the year under
review and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees, staff and
workers and all those who have helped in the day to day management.

By and on behalf of
For Bright Buildtech Private Limited

For Bright Buildtgehi Put. Ltd.

o

Director
PRA SINGH Rﬂ‘ﬁ‘ilmr JAGDEEP SINGH GILL
DIRECTOR DIRECTOR
DIN: 05195185 DIN: 01599882

DATE: 01.07.2025
PLACE: Delhi
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INDEPENDENT AUDITOR’S REPORT

To the Members of
BRIGHT BUILDTECH PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the financial statements of BRIGHT BUILDTECH PRIVATE LIMITED ("the Company"),
which comprise the balance sheet as at 31 March, 2025, and the statement of Profit and Loss {including
other comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March, 2025 and its profit and total comprehensive income, the changes in equity and its cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10} of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the [nstitute of Chartered Accountants of India
(‘the ICAI') together with the ethical reqwrements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attention to Note 44 in the financial statements, which indicates that the Company has a negative
net worth of Rs. 10,052.37 lakhs (Previous year Rs. 8,507.47 lakhs). These events or conditions, indicate
that a material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a
going concern. However, the financial statements of the Company have been prepared on a going concern
basis despite the negative net worth in view of unsold inventory of project.

Our opinion is not modified in respect of this malter.

Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the other information. The other mformatlon obtained
at the date of this auditor's report is [information included in the Director's report, but does notinclude the
standalone financial statements and our auditor's report thereon.

C-4, lind Floor, Central Market, Lajpat Nagar-2, New Delhi-110024, Tel. : 011-41633988, E-
K-76, Jalvayu Vihar, Sector-25, Noida, UP-201301, Tel. : 9810621258, E-mail : rajeshaggarwal185




Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Compahy’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but, is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involye
collusion, forgery, intentional omissions, misrepresentations, or the override of internat control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference 1o financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonablen _,ss_@@c ounting
. . =3 Cy
estimates and related disclosures made by the management. &




e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concem.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report to the extent applicable that;

(@

;)

(©

(d)

(e)

(f)

(9)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
{‘Ind AS’) specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2025 from
being appointed as a director in terms of Section 164 {2} of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“‘Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended: in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private company,
Section 197 of the Act related to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accorda 2 vith Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinio@”@est of
our information and according to the explanations given to us: o ;
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Vi,

For MANV & Associates
Chartered Accountants
{FRN 007351N)

N K Gupta
Partner
(Membership No. 085713)

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer Note 34(d) to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested either from borrowed funds or share premium
or any other sources or kind of funds by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”} or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b} The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i} and (i) of Rule 11(e) contain any
material misstatement.

The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

Based on our examination, which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further during the course of our audit
we did not come across any instances of the audit trail feature being tempered with.

oA
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UDIN :- 25085713BMIXS52780

New Delhi,
Date : 29 May, 2025.



Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements' section of the
Independent Auditor's Report of even date to the members of BRIGHT BUILDTECH PRIVATE LIMITED
on the financial statements as of and for the year ended 31 March 2025.

(i) In respect of the Company's property, plant and equipment and intangible assets

(a)
{A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

{B) The Company does not have any intangible assets. Accordingly, the provisions of clause 3(i){a)(B)
of the Order are not applicable..

(b} The Company has a regutar program of physical verification of its property, plant and equipment under
which property, plant and equipment are verified in a phased manner over a period of three years, which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain property, plant and equipment were verified during the previous
year and according to the information and explanation given to us, no material discrepancies were
noticed on such verification.

(c} According to the information and explanations given to us and the records examined by us, the Company
does not hold any immovable property in the nature of ‘Property plant and equipment”. Accordingly, the
provisions of clause 3(i)(c) of the Order are not applicable.

{d) The Company has not revalued its property, plant and equipment and intangible assets during the year,
being under cost model. Accordingly, the provisions of clause 3(i)(d) of the Order are not applicable.

(e} There are no proceedings which have been initiated or are pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as
amended in 2016) and Rules made thereunder.

(1)

a) In our opinion and according to the information and explanations given to us, having regard to the
nature of inventory, the physical verification by the way of verification of title deeds, site visits by
the Management and Certification of the extent of the work completed by the competent persons,
are at reasonable intervals and no material discrepancies were noticed on physical verification,

(b} According to the information and explanations given to us, during the year, the Company has not
been sanctioned any working capital limits from banks or financial institution on the basis of security
of current assets. Accordingly, the provisions of clause 3(ii) (b) of the Order are not applicable.

(iii} According to the information and exptanations given to us, the Company has not made any investment
in or provided any guarantee or security. The Company has granted unsecured loans and advances in
the nature of loans, to companies during the year, in respect of which:

(@) The Company has granted loans and advances in the nature of loans, to Companies, the details of
which are as given below:

Particulars Loans
(Rs./Lakhs)

Aggregate amount granted during the year

- Huldiny/ Ullintale Holding Company Nil

- Entities under significant influence Nil

- Others LGROSORN -

SN\ XA NI

Balance outstanding as at balance sheet datés/ & \en\
- Holding/ Ultimate Holding Company { NEW )14,301.23
-_Entities under significant influence o\ DEDRRIN co}




(b)

(¢}

{d)

(iv)

{v)

- Others 351,34
14,652.56

In our opinion and according to the information and explanations given to us, we are of the opinion
that the terms and conditions of grant of loans granted by the Company are prejudicial to the
Company's interest on account of the fact that these loans have been granted free of interest.

In respect of loans and advances in the nature of loans, the schedule of repayment of principal
and payment of interest has not been stipulated. According to the information and explanations
given to us, these loans are repayable and the repayment of principal amounts has not been
demanded by the Company. In our opinion, the question of repayment being regular does not
arise.

in our opinion and according to the information and explanations given to us, in respect of
loans or advances in the nature of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

In our opinion and according to the information and explanations given to us, loans or
advances in the nature of loans granted by the Company which has fallen due during the year
has not been renewed or extended or fresh loan extended to settle the overdue of existing
loans given to the same party.

According to the information and explanations given to us, the Company has not granted Loans
or advances in the nature of loans which are either repayable on demand or without specifying
any terms or period of repayment, except for the following cases:

Particulars Other parties Related Parties
Aggregate amount of loans /

advances in nature of loans

(Rs./lakhs)

Repayable on demand (A) 351.34 14,301.23

Agreement does not specify any - -
terms or period of repayment (B)
Total (A+B) 351.34 14,301.23

Percentage of loansfadvances in 2.40% 97.60%
nature of loans to the total loans

According to the information and explanations given to us, the Company has complied with the
provisions of Sections 185. The Company engaged in the business of real estate development which
has been classified as infrastructural facilities as per Schedule VI to the Companies Act, 2013,
accordingly, provisions of section 186 of the Companies Act are not applicable to the Company.

According to the information and explanations given to us, the Company has neither accepted any
deposits nor the amounts which are deemed to be deposits during the year and further the Company
had no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable,

According to the information and explanations given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company's
products/ services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

our opinion and according to the information and explanations given to us, statutory dues
ding goods and services tax, duty of customs provident fund and employee state



insurance, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities though there has been slight delay in
deposit of income tax. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become

payable.

We are informed that the operations of the company during the year did not give rise to any
liability for excise duty, services tax, value added tax, sales tax and employee state

insurance.

(b) According to the information and explanations given to us, there are no statutory dues
referred to in sub-clause (a) that have not been deposited with the appropriate authorities on
account of any dispute except for the following cases:

Name of Nature of Amount Period Amount Forum where  Remarks,
the statute  the dues {Rs./ to paid under dispute is ifany
Lakhs) which protest pending
the {Rs./Lakhs)
amount
relates
Income Tax  Income 151.91 2014-15 - Income  Tax | Relief
Act, 1961 Tax Appellate Given by
Tribunal{ITAT) cIT
{Appeails)
Income Tax  Income 94.55 2015-16 - Income Tax | to the
Act, 1961 Tax Appellate Assessee
Tribunal(ITAT) opposed
by
Income Tax  Income 453.47 2017-18 - Income  Tax | Departme
Act, 1961 Tax Appellate nt in
Tribunal(ITAT) Appellate
Tribunal.
Income Tax Income Commissioner
1026.01  2019-20  120.00 of Income Tax
Act, 1961 Tax (Appeals)
Commissioner
fncome Tax  Income 429.94 2021-22 15.50 of Income Tax
Act, 1961 Tax (Appeals)
Value Sales tax 112.42 2013-14 - Joint  Excise
Added Tax and Taxation
Act Commissioner
{Appeals)
Value Sales tax 73.94 2014-15 - Joint  Excise
Added Tax and Taxation
Att Commissioner
(Appeals)

{viii) According to the information and explanations given to us, there were no tran
prewously unrecorded income that have been surrendered or disclosed asmc

in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

NGB W %
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(ix)
(a)

(b)

(©)

(d)

(e

{x)

(a)

(b)

(i)

According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or in the payment of interest thereon to any lender during the year.

According to the information and explanations given to us, we report that the Company has not
been declared wilful defaulter by any bank or financial institution or government or any
government authority.

According to the information and explanations given to us, the term loans were applied for the
purposes for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that funds raised on short-term basis to the
extent of Rs. 1,889.72 lakhs have been used for long-term purposes.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the provisions
of clause 3(ix){e) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a} of
the Qrder are not applicable.

During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally). Accordingly, provisions of
clause 3 (x){b} of the order are not applicable.

(a} To the best of our knowledge and according to the information and explanations given to us,

(b)

(c)

no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014 (as amended) with
the Central Government, during the year and upto the date of this report.

As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

(xiiy The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a) to (¢) of the Order
are not applicable.

{xiii} In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with Section 188 of the Act, where applicable, and the requisite details
have been disclosed in the financial statements etc., as required by the applicable accounting standards.
Since, the Company is a private limited company, therefore, the provisions of Section 177 of the Act are
not applicable to the Company,

(xiv) In our opinion and according to the information and expianations given to us, the Company is not
required to have an internal audit system as per Section 138 of the Act. Accordingly, the provisions of
clause 3(xiv) (a) and (b) of the Order are not applicable.

(xv) Inouropinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with the directors or persons connected with its directors,
hence provision of Section 192 of the Act are not applicable.

(xvi)

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
{'RBI'} Act, 1934, Accordingly, provisions of clause 3 (xvi) {a) of the Order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing/_ﬁ'i
the year under a (‘; /
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(¢) The Company is not a Core Investment Company ("CIC") as defined in the regulations made by the
Reserve Bank of India.

(d) The Company (has no CIC)/(does not have more than one CICs) which are part of the Group.
Accordingly, the provisions of clause 3(xvi) (d) of the order are not applicable.

(xvii) The Company has incurred cash losses of Rs. 1400.87 Lakhs in the current financial year, and Rs. 271.45
lakhs in the immediately preceding financial year. However, the accounts of the Company has been
prepared on Going Concern basis in view of available unsold inventory as Stock in Trade.

{xviii) There has been no resignation of the statutory auditors of the Company during the vear.

(xix} According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, we are of the opinion that
material uncertainty exists as on the date of the audit report that Company may not be capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. However, the accounts of the Company has been prepared on
Going Concern basis in view of available unsold inventory as Stock in Trade.

(xx) Since the provisions of Section 135 of the Act are not applicable to the Company. Accordingly, provisions
of clause 3 (xx) (a) and (b) of the order are not applicable.

{xxi) The Company does not have any subsidiary, associate or joint venture. Accordingly, the provisions of
clause 3(xxi) of the QOrder are not applicable.

For MANV & Associates
Chartered Accountants
(FRN 007351N)

N K Gupta
Partner

New Delhi,
Date : 29 May, 2025



Annexure B to the Independent Auditor's Report of even date to the members of Bright Buildtech
Private Limited, on the financial statements for the year ended 31 March, 2025

Annexure B
Independent Auditor's report on the Internal Financial Controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of BRIGHT
BUILDTECH PRIVATE LIMITED (“the Company") as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responslbllity for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal financial control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internat Financial Controls Over Financial Reporting (the ‘Guidance Note') issued by the institute of
Chartered Accountants of India ('ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI") and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAIl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
oinpany's internal financial controls with reference to financial statements includes those policies and

3> ':-.pl:a‘CefdhE s that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect (fe\transactions and dispositions of the assets of the company,; (2) provide reasonable assurance

( .[,"'f Nt transactions are recorded as necessary to permit preparation of financial statements in accordance
Im\ "Elultﬂ ge gr lly accepted accounting principles, and that receipts and expenditures of the Company are
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being made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31 March 2025, based on the internal financial control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over financial reporting issued
by the Institute of Chartered Accountants of India.

For MANV & Associates
Chartered Accountants
(FRN 007351N)

RS

N K Gupta.
Partner
(Membership No. 085713)
UDIN -

New Dethi,
Date : 29'" May, 2025



BRIGHT BUILDTECH PRIVATE LIMITED

CIN - U45201DL2006PTC 146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Balance Sheot as at 31 March, 2026

Note As al As al
No. 31 March, 2025 31 March, 2024
S Rs./ lakhs Rs./ lakhs
Assets
1 Nen-current assels
a Fioperty. plant and equipment 3 1357 17 91
b Fancial assets
t Other financial assets 4 23.77 800
c income tax assets (net) 5 386.72 49320
o Other non currenl assets 6 135.50 15.50
559,56 534.61
2 Current assets
a. Invenlories 7 19,972.92 20,266.08
b Financial assets
I Trade recejvables 8 2.59 -
i Cash and cash equivalents 9 657.12 439.36
. Other bank balances 10 7.50 7.05
. Loan 11 14,652 .56 14,972.70
¢ Other current assets 6 135.99 122.61
35,428.69 35,807.81
Total assets 35,988.25 36,342,492
Equity and liabilities
1 Equity
a Equity share capital 12 1.16 1.16
b Other equity 13 (10,053.53) (8,508.63)
Total equity (10,052.37) (8,507.47)
2 Liabilities
Non-current liabilities
a. Financial liabilities
I Borrowings 14 - -
b Deferred tax liabilities 15 - -
¢ Provisions 16 4.29 5.34
4.29 5.34
Current liabilities
a Financial liabilities
i. Borrowings 14 24,148.76 25,033.52
i, Trade payables
- Tolal outstanding dues of micro enterprises and small 17 339.59 -
enterprises
- Total oulstanding dues of creditors other than micro 17 796.38 542 26
enterprises and small enterprises
1 Other financial liabilities 18 2,361.25 2.585.82
b Other current liabilites 19 18,390.18 16,682.74
¢ Provisions 16 0.17 0.22
46,036.32 44,844.55
Total liabilities 46,040.61 44,849.89
Total equity and liabilities 35,988.25 36,342.42
See accompanying noles forming part of the financial statements 1

In terms of our report attached

For MANV & Associates B F a HOBRRKGHST Dirbiloks)
Chartered Accountants OS50 o3 GHT Bbgﬁ-wm Imlted

Firm's Registrabion No. 007351N / -
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IRECTOR
|
Naresh Kumar Gupta Bl - Jagdeep Singh[(l.J;FI'\l'ECTOR Pratap Singh Rathi
Partner } Director Director
Membership No 085713 e g DIN 01599882 DIN 05195185
Flace New Delh Lt Place. New Dell Place New Delhi

Date: 0.4 Mmé o Date 24 My 2.02€ Date 25 May o &f



BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092

Statement of profit and loss Alc for the year ended 31 March, 2025

Vi

Vil

Vil

Xl

X

Revenue from operations
Other income
Total income {1+ 11)

Expenses

Cost of land/ development rights
Employee benefits expense

Finance costs

Depreciation and amortisation expeanse
. Other expenses

Total expenses (IV)

®op T

Profit/{Loss) before tax and exceptional items
{I-1v)

Exceptional ltems
Profit/ (Loss) before tax (V-V}

Tax expense

a, Current tax

b. Income tax related to prior period
¢. Tax Adjusiments

Profit/{Loss) for the year {VII-VIlI)

Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit liability
Income tax relating to above

Other comprehensive income for the year

Total comprehensive income for the year (IX+X)

Earning per equity share
Equity shares of face value Rs. 10 each

Basic (Rs. Per share)
Diluted (Rs. Per share)

Note Year ended Year ended
No. 31 March, 2025 31 March, 2024
Rs./ lakhs Rs./ lakhs
20 2,379.82 14,095.98
21 5.86 797.74
2,385.67 14,893.73
22 2,168.17 13,051.92
23 85.66 100.72
24 851.97 8938.74
25 4.34 3.89
26 680.73 1,114.10
3,790.88 15,169.37
{1,405.21) (275.64)
27 - -
{1,406.21) (275.64)
28 - =
28 139.68
139.68 -
{1,544.88) (275.64)
(1,544.88) (275.64)
29 (13,289.32) (2,371.12)
29 (13,289.32) (2,371.12)

See accompanying notes forming part of the financial statements

In terms of our report attached

For MANVY & Associates
Chartered Accountants
inr's l:.'glblldllUIl Nu. Uﬁ*ﬂﬁ
R '\\
Naresh Kumar gupta* ( NEW 1’\"}
Partner (s} h\. DELHI ; .‘}
Membership No. 0857 13-
& {/“/
Place: New Delhi &0 AccE

Date: LY MOy, Lo
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Jagdeep Singh Gill
Director
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Place: New Delhi

Date: 2.9MB4 Lo

DIRECTOR

Pratap Singh Rathi
Director
DIN: 05195185

Place: New Deihi

Date: 2.5 May Yovs”
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BRIGHT BUILPTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Statement of Cash Flow for the year ended 31 March, 2025

Year ended Year ended
31 March, 2025 31 March, 2024
Rs./ lakhs Rs.f lakhs
A. Cash flow from operating activities
Profiti{Loss} before tax (1.405.21) (275.64)
Adjustments for :
Depreciation and amaortisation expense 4.34 3.89
Intergst income {0.50) (10.36)
Gain on seftlement of advances - -
Provisions - =
Allowance for expected credit ioss = :
Bad trade and other receivables, loans and advances written off = -
Finance cost 64559 652.36
{755.77) 410.23
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories 293.16 10,978.77
Trade receivables {2.59) 6.58
Other current assets (13.38) 613.79
Other non-current assets {120.00) 472.91
Loan 32014 (587.68)
Other non-current financial assets {15.77) 1.01
Adjustments for increase / (decrease) in operating liabilities:
Trade paysbles 593.71 {572.15)
Other current financial liabilities (224 57) 17542
Other current liabilities 1,707.43 (2,519.54)
Provision Reversal {1.11) 220
Cash generated from/ (used in} operating activities 1,781.24 8,981.55
Income taxes paid (net} (33.19) {115.41)
Net cash generated from/ (used in} operating activities 1,748.05 8.866.14
B. Cash flow from investing activities
Other bank balances {0.45) (0.39)
Interest received 0.50 10.36
Net cash generated fromf{used in) investing activities 0.05 9.97
C. Cash flows from financing activities
Repayment of long term borrowings - -
Proceeds from long term borrowings (net) - =
Proceeds from short term borrowings - -
Repayment of short term beorrowings {net) {884,75) (7.874.74)
Proceeds from issue of share capital - -
Interest paid (645.59} (6592.36)
Net cash generated from/{used in) financing activities {1,530.35) {8,567.10)
Net decrease in cash and cash equivalents (A+B+C) 217.75 309.02
Cash and cash equivalents at the beginning of the year 439.36 130.34
Cash and cash equivalents at the end of year (refer note 9) €57.12 439.36

Figures in brackets indicate cash outflow.

See accompanying notes forming part of the financial statements

In terms of our report attached

For MANV & Associates Fo
Chartered Accountants noo
Firrg's Registration No, 007351N /\1 s 'L?C\/\
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Naresh Kuniar Gupta L
Partner

Membership No. 085713

Director

Place: New Delhi

Date: 2§ MAY L0148~

Date:

Jagdeep QW@R
DIN: 01599882

Place: New Delhi

25 My d02f

DIRECTOR

Pratap Singh Rathi
Director
DIN: 05195185

Place: New Deglhi

Date: 22 Mﬂ-l( oy



BRIGHT BUILDTECH PRIVATE LIMITED

CIN - U45201DL2006PTC146221

Registered Address ;- D-35, Anand Vihar, Delhi-110092
Statement of Cash Flow for the year ended 31 March, 2025

Year ended Year ended
341 March, 2025 31 March, 2024
Rs./ lakhs Rs./ lakhs
A, Cash flow from operating activities
Profit{Loss) before tax (1,405.21) (275.64)
Adjustments for :
Depreciation and amortisation expense 4.34 3.89
Interest income - {10.36)
Gain on settiement of advances - -
Provisions 6.89 -
Allowance for expected credit loss - =
Bad frade and other receivables, loans and advances written off 200.00 -
Finance cost 645.59 692.36
{548.38) 410.23
Changes in working capital
Adjustments for {increase) / decrease in operating assets:
Inventories 293.16 10,978.77
Trade receivables {2.59) 6.58
Other current assets (13.38) 613.79
Other non-current assets (120.00) 472N
Loan 32014 {587.68)
Other non-current financial assets {15.77) 1.01
Adjustments for increase / {(decrease) in operating liabilities:
Trade payablas 254.12 (572.15)
Other current financial liabilities (224.57) 175.42
Other current liabilities 1,707.44 {2,519.54)
Provision Reversal {1.11} 2.20
Cash generated from/ (used in) operating activities 1,649.05 8,981.55
Income taxes paid {net) 106.48 (115.41)
Net cash generated from/ {used in) operating activities 1,755.54 8,866.14
B. Cash flow from investing activities
Purchase of property, plant & equipments - =
Other bank balances {0.45) {0.39)
Interest received 0.50 10.38
Net cash generated from/{used in) investing activities 0.05 9.97
C. Cash flows from financing activities
Repayment of long term borrowings - -
Proceeds from long term borrowings (net) = .
Proceeds from short term borrowings - =
Repayment of short term borrowings {net} (884.75) {7.874.74)
Proceeds from issue of share capital - -
Interest paid (645.59) (692.36)
Net cash generated from/{used in} financing activities {1,530.35) {8,567.10}
Net decrease In cash and cash equivalents (A+8+C) 225.25 309.02
Cash and cash equivalents at ihe beginning of the year 439.36 130.34
Cash and cash equivalents at the end of year (refer note 9) 664.62 439.36

Figures in brackets indicate cash outflow.

See accompanying notes forming part of the financial statements

In terms of our report attached

For MANV & Associates

Chartered Accountants o
N\, Firm's Registration No. 007354

Jagdeep Singh BMECT(ORratap Singh Rathi

DIRECTOR
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Partner
Membership No. G85713
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Reglstered Address :- D-35, Anand Vihar, Delhi-110092

Statement of changes in equity for the year ended 31 March, 2025

A. Equity share capital
Equity shares of Rs. 10 each issued, subscribed and fully paid

Balance as at 31 March, 2024

Changes in equity share capital due to prior period errors
Reinstated balance at the beginning of the year

Issue of equity share capilal

Balance as at 31 March, 2025

B. Other equity

Balance as at 31 March, 2022

Profit/(Loss) for the year

Premium on issue of shares

Other comprehensive income for the year, net of
income tax

Balance as at 31 March, 2024

Profit/(Loss) for the year

Premium on issue of shares

Other comprehensive income for the year, net of
income tax

Balance as at 31 March, 2025

See accompanying notes forming part of the financial statements

In terms of our report attached

For MANV & Assoclates

Chartered Accountants

qu's Registration No. 007351N  { -

e oA \D® ,w{%ji

I
Naresh Kumar Gupta
Partner N
Membership No. 085713

L2
3\

Place: New Delhi

Date: 3.8 M_a,!.{ ) LO%(

No. of shares Rs. ! lakhs
11,625 1.16
11,625 1.16
11,625 116
Retained Securities premium Total
earnings
Rs./ lakhs Rs./ lakhs Rs./ lakhs
{10,083.94} 1,850.94 (8,233.00)
{275.84) - {275.84)
{10,359.58) 1,850.94 {8,508.64)
{1,544,88) - {1,544.88)
{11,904.47) 1,850.94 {10,053.53)

For BRIGHT BUILESHEak GRivATiERai ekt BLBiadaf PRIYATE LIMITEC

Bright Buildtech Private Limited
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DIRECTOF
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Registered Address :- D-35, Anand Vihar, Delhi-110092

Notes forming part of the Financial Statements

Corporate information

Bright Buildtech Private Limited ('The Company’), was incorporated on 23 February, 2006. The Company operates as a real estate developer
primarily covering residential projects. The operatiens of the Company span all aspects of real estate development, from the identification and
acquisition of land, to the planning, execution and marketing of the projects.

The Company is a private company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the Company is located at D-35, Anand Vihar, Delhi 110092. The Company's CIN - U45201DL2006PTC146221.

The financial statements were authorised for issue in accordance with a resolution of the directors on 29 May 2025.

2 Material Accounting Policies :

21

2.2

2.3

Statement of compliance

These financial stalements have been prepared in accordance with Ind AS as notified under the Companies {Indian Accounting Standards)
Rules, 2015 read wilh Section 133 of the Companies Act, 2013.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on curment! nen-curreni classification. An asset is treated as current
when it is:

- Expected to be realised or intended to be sold or consumed in normat operating cycle

- Held primarily for the purpose of frading

- Expected to be realised within twelve monihs after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporling

period
All other assets are classified as non-current.
A liability is current when:
- Itis expected to be setled in normal operating cycle
- Itis held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve menths after the reporling period

All other liabilities are classified as non-current.
Basis of preparation and presentation

The financial stalements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values
al Ihe end of each reporting pericd, as explained in the accounting policies below

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is direclly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if markel paricipants would take
those characteristics inlo account when pricing the asset or liabllity at the measurement date. Fair value for measurement andfor disclosure
purposes in fhese financial statements is delermined on such a basis, except for leasing transactions that are within the scope of Ind AS 17 and
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in ind AS
36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the
inputs to the fair value measuremenls are observable and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows:

- Level 1 inputs are guoted prices {unadjusted) in aclive markets for identical assets or liabilities that the entity can access at the
measuremeant date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the assel or liability, eilber directly or
indirectly; and
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements
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2.5

2.6

2.7

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management
of the Company to make estimates and assumptions that affect the reported balances of assets and liabililies, disclosures relating to contingent
liabilities as at the date of the financiat statements and the reporled amounts of income and expense for the pericds presenied.

Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions 1o accounting estimales are recognised in ihe period in
which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of
assets and liabilities within the next financial year. is in respect of vatuation of deferred tax assets and provisions and contingent liabilities

Yaluation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy for the same has been
explained under Note 2.9

Revenue recognition

Revenue is recognised to the extenl that it is probable that the Company will collect the consideration te which it will be entitled in exchange of
goods or services lhat will be Iransferred to the customers taking into account contraciually defined terms of paymenis. Revenue excludes taxes
and dulies collected on behalf of the Government and is net of custemer returns, rebates, discounts and other similar allowances.

i. Revenue from real estate projects — The Company derives revenue, primarily frem sale of properties comprising of both commercial and
residential units. Revenue from sale of constructed properties is recognised at a ‘Point of Time', when the Company salisfies the
performance obligations, which generally coincides with completion/possession of the unit. Revenue from sale of Flat is recognised when
the sale agreement is executed resulting in transfer of all significant risk and rewards of ownership and possession is handed over to the
buyer.

ii. Revenue from sale of land without any significani development is recognised when the sale agreement is executed resulting in fransfer of all
significant risk and rewards of ownership and possession is handed over {o the buyer.

iti. The revenue on account of interest on delayed payment by cusiemers and expenditure on accaunt of compensation f penalty for project
delays are accounted for at the time of acceptance / settlemeni with the customers due to uncertainties with regard to delermination of
amount receivable / payable.

iv. Interest income on bank deposits is recognised on accrual basis on a time proportion basis. Interest income on other financial instruments is
recognised using the effective interest rale meihod.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefils will flow fo the Company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounis estimaled future cash receipts through the expected life of the financial asset to
that asset’s net canrying amounti on initial recognition.

Leases
As alessee

The company recognises a right-of-use assel and a lease liability at the lease commencement date. The right-of-use asset is initialty measured at
cost, which comprises the initial amounl of the lease liabilily adjusted for any lease paymenis made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on
which it is located, less any lease incentives received.

The right-cf-use asset is subsequently depreciated using the straight-line methoed from the commencement date to the earlier of the end of the
useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are delermined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses. if any. and adjusted for
certain re-measurements of the lease liability.

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 1468221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements
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2.9

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the interest rate implicit in the lease or, if that rate cannot be readily determinad. company's incremental borrowing rate. Generally, the company
uses its incremental borrowing rate as the discount rate,

Lease payments included in the measurement of the lease liability comprise the following:

- Fixed payments, including in-substance fixed payments;
- Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement date;

- Amounts expected to be payable under a residual value guarantee; and

- The exercise price under a purchase option that the company is reasonably certain to exercise, lease payments in an optional renewal period
if the company is reasonably certain o exercise an extension option, and penalties for early termination of a lease unless the company is
reasonably certain not to terminate early,

The lease liability is measured at amortised cost using the effective interest method. Il is remeasured when there is a change in fulure lease

payments arising from a change in an index or rate, if there is a change in the company's estimale of the amount expected o be payable under a
residual value guarantee, or if company changes its assessment of whether it will exercise a purchase, extension or termination oplion.

When the lease liabllity is remeasured in this way. a correspending adjustment is made to the carrying amount of the right-of-use assel, or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Forelgn currencies
The functional currency of the Company is Indian rupee (Rs.).
Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction. Foreign currency

denominated monetary assets and liabilities are franstated at the exchange rale prevailing on the balance sheet date and exchange gains and
losses arising on seftlement and restatement are recognised in the statement of profit and loss.

Taxation

Income lax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxabie profit differs from ‘profit before tax’ as reported in the statement of profit
and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible

The Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax

Deferred tax is recognised on lemporary differences between the carrying amounts of assets and liabifities in the financial statements and the
comesponding tax bases used in the computation of taxable profit. Deferred tax fiabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available againsl which those deductible temporary differences can be utilised. Such deferred tax assets and tiabilities are not
recognised If the temporary difference arises from the initial recognition of assels and liabilities in a transaction that affects neither ihe taxable
profil nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reparting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset o be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the periad in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or subslantively enacted by the end of the reporling period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred {ax are recoanised in profil of (0ss, except when Ihey relate tn ifems that are recognised in niber camprehensive income ar
direclly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively

For BRIGHT BUILDTEC;{ PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part of the Financial Statements
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2.1

Property plant and equipment

Property plant and equipment and capital work in progress are stated at cost of acquisition or construction net of accumulateg
depreciation and impairment loss (if any).

Assets costing Rs.5,000 and below are fully depreciated in the year of acquisition,

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future ecenomic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of the replaced part is derecognised. Repairs and maintenance are charged to the
Statement of Profit and Loss during the financial period in which they are incurred.

Depreciation is computed on Straight-Line Method Method ('SLM} based on useful lives, determined based on internal
technical evaluation as follows;

Useful lives
Type of assets Method estimated by the
management
{in years)

Plant and machinery SLM 15 years

Office equipment SLM 5 years

Furniture and Fixtures SLM 10 years

Computers and Lapiops SLM 3 years

The assets' residual values and useful lives are reviewed, and adjusied if appropriate, at the end of sach reporting period.

Losses arising from the retirement of, and gains and losses arising from disposal of property plant and equipment which are
carried at cost are recognised in the Statement of Profit and Loss,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
{calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the assetis derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate,

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss {if any). When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash generating unit to
which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-generating
units for which a reasonable and consistent aliocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use, In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted,

if the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased ta
the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised for the asset (or cagh-generating unit) in
prior years. A reversal of an impairment loss is recognised immadiately in profit or loss.

For BRIGHI HUILDTEACﬁ PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming pant of the Financial Statements

212  Inventories

Inventory comprises completed property for sale and property under construction (work-in-progress), Land cost, construction
cost, direct expenditure relating to construction activity and borrowing cost during construction period is inventorised to the
extent the expenditure is directly atiributable to bring the asset to its working condition for its intended use. Costs
incurredfiterns purchased specifically for projects are taken as consumed as and when incurred/received.

. Completed unsold inventory is valued at lower of cost and net relisable value. Cost of inventories are determined by
including cost of land (including development rights), internal development cost, external development charges, materials,
services, related overheads and apportioned borrowing costs.

ii. Work in progress is valued at lower of cost and net relisable value Work-in-progress represents costs incurred in respect
of unsold area of the real estate projects or costs incurred on projects where the revenue is yet to be recognised. Cost
comprises cost of land (including devetopment charges}, internal development cost, external development tharges,
materials, services, overhead related to projects under construction and apportioned borrowing costs.

213  Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it 1s
probable that the Company will be required to seitle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking inte account the risks and uncertainties surrounding the cobligation. When a pravision is
measured uging the cash flows estimated to settle the present obligation, its carrying amount is the present value of those
cash flows (when the effect of the time value of money is maternial),

When some or all of the economic benefits required 1o settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is vitually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

Onerous Contracts

Present obligations ariging under onerous contracts are recoghised and measured as provisions. An onerous contract is

considered to exist where the Company has a contract under which the unavoidable costs of maeting the abligations under
the contract exceed the economic benefits expected to be received from the contract,

2.14  Borrowing costs
Borrowing costs directly attributable to the acquisition, construction ar production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets,
until such time as the assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

e DIRECTOR




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Notes forming part of the Financial Statements

2.15 Financial instruments

Financial assets and financial liabilities are recognised when a Company entity becomes a party to the confractual provisions
of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable 1o the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financiat liabilities at fair value
through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame established
by regulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on
the classification of the financial assets.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest
income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts
(including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt instrument, or, where appropfiate, a shorter period, 1o the gross
canying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at
FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line itern.

Financial assets at fair value through profit or loss (FVTPL)

Debt instruments that de not meet the amontised cost criteria or FYTOCI criteria are measured at FVTPL. In addition. debt
instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at
FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVYTOCH criteria may be designated as
at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different
bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or
interest earned on the financial asset and is included in the ‘Other income' line item. Dividend on financial assets at FVTPL 1s
recognised when the Company's right to receive the dividends is established. it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment
and the amount of dividend can be measured reliably.

The Company has not made investments in equity instruments.
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ERIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Notes forming part of the Financial Statements

Impairment of financial agsets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, debt instruments at FYTOCI, lease receivables, trade receivables, other contractual rights to receive cash or
other financial asset, and financial guarantees not designated as at FVTPL .

Expected credit losses are the weighted average of credit iosses with the respective risks of default occurring as the weights
Credit loss is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the Company expects to receive (i.e. all cash shorifalls), discounted at the original effective interest
rate (or credit -adjusted effective interest rate for purchased or originated credit-impaired financial assets). The Company
estimates cash flows by considering all contractual terms of the financial instrument (for example, prepayment, extension, call
and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses
if the credit risk on that financial instrument has increased significantly since initial recegnition. If the credit risk on a financia!
instrument has not increased significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month expected credit losses. 12-month expected credit losses are portion of the life-time
expected credit losses and represent the lifetime cash shortfalls that will result if default occurs within the 12 months after the
reporting date and thus, are not cash shortfalls that are predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifstime expected credit loss model in the previous
period, but determines at the end of a reporting period that the credit risk has not increased significantly since initial recognition
due to impravement in credit quality as compared to the previous pericd, the Company again measures the loss allowance
based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition. the
Company uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the
change in the amount of expected credit losses. To make that assessment, the Company compares the risk of a defauit
oceurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument as
at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights 1o the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may have
to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and aiso recognises a collateralised borrowing for the proceeds received

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in
profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a
transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to
recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those
parts on the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised
and the sum of the consideration received for the part no longer recognised and any cumulative gain or loss allacated 1o it that
had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise
been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income: is alinrated hetween the part that continues to be recognised and the part that is no longer recognieed
on the basis of the relative fair values of those parts.

For BRIGHT BUILDTECl'J,,ERiVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2008PTC 146221
Notes forming part of the Financial Statements

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company entity are ¢classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity afier deducting all of its
liabilities. Equity instruments issued by a Company entity are recognised at the proceeds received, net of directissue costs

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is
recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's own equity instruments

Financial liabilites
All financial liabilities are subsequently measured at amortised cost using the effective interest methed or at FYTPL

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the
continuing involvement approach applies, financial guarantee contracts issued by the Company, and commitments issued by
the Company to provide a loan at below-market interest rate are measured in accordance with the specific accounting policies
set out below,

Financial liabllites subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end
of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised
cost are determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset
is included in the 'Finance costs' line item.

The effective interest method is a method of caleulating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments
{including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability ,or (where appropriate) a shorter period, to the gross
carrying amount on initial recognition,

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a
loss it incurs because a specified debtor fails to make payments when due in accordance with the terms of a debt instrument

Financial guarantee contracts issued by a Company entity are initially measured at their fair values and, if not designated as at
FVTPL, are subsequently measured at the higher of:

- the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

- the amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance with
the principles of Ind AS 18.

Derecognition of financial liabilites

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or
have expired. An exchangs between with a lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the criginal financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial fiability derecognised and the consideration paid and payable is

ised in profit or loss. /.55
recognised in profi or_ oss. 1S 2N ForBRIGHTBU"’-P;EQHPRIVATELIMETED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Notes forming part of the Financial Statements

2.16 Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies
(Indian Accounting Standards} Rules as issued from time to time. On March 31, 2023, MCA amended the Companies
(Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1st, 2023, as below:

ind AS 1 - Presentation of Financial Statements

The amendment requires companies to disclose their material accounting policies instead of their significant accounting
policies. Accounting policy information is considered material when it can reasonably be expected to influence decisions
of primary users of general-purpose financial statements. The Company does not expsct this amendment to have a
significant impact on its standalone financial statements.

Ind AS 42 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning
obligations. The scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 has been narrowed 0 that it
no longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary
differences. The Company is evaluating the impact, if any, on its standalone financial statements.

Ind AS 8 — Accounting Policles, Changes in Accounting Estimates and Errors

The amendments help entities distinguish between accounting policies and accounting estimates. The definition of g
change in accounting estimates has been replaced with a definition of acocounting estimates. Accouniing estimates are
"monetary amounts in financial statements that are subject to measurement uncertainty". Entities develop accounting
estimates if accounting policies require items in financial statements to be measured in a way that involves measurement
uncertainty. The Company does not expect this amendment to have a significant impact on its standalone financial
statements.

For BRIGHT BUILDTEClj/ PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
MNotes forming part of the Financial Statements

Other financial asset
I Non-current

a.  Security deposits

Income tax assets (net)

a. Tax refund receivables

Other assets
I Non-current

a. Advance for land
b. Taxes paid under protest

Note :-

Il. Current
a. Advances to suppliers
b. Prepaid expenses

Inventories
{lower of cost and net realisable value)

a. Land {refer note 36)
b. Development rights (refer note 36)
e Construction work in progress (refer note 36)

Trade receivables

a. Secured, considerad good (Refer
Note No 32 (b)

b. Unsecured, considered good

¢ Trade receivable which have
significant increase in credit risk

d. Trade receivables - credit impaired

Less: Allowances for doubtful debts {(expected credit loss allowances)

As at As at
31 March, 2025 31 March, 2024
Rs./ lakbs Rs. lakhs
23.77 8.00
23.77 8.00
386.72 493.20
386.72 493.20
1356.50 15.50
135.50 15.50
134,29 12077
170 1.84
135.99 122.61
15.92 19.16
1,439.02 1,739.47
18,517.99 18,507 .45
19,972.92 20,266.08
2.59
143.31 143.31
145.90 143.31
(143.31) {143.31)
(143.31) {143.31)
2.59

.,'r./
.-;"'/‘ /
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

As at As at
31 March, 2025 31 March, 2024
Re.f lakhs Rs./ lakhs
9 Cash and cash equivalents
a. Cash in hand 8.03 403
b Balances with banks
- on cumrent accounts 649.09 435.33
657.42 439.36
10 Other bank balances
a Balance with banks
- in fixed deposits account see note balow) 7.50 7.05
7.50 7.05
Note:

Deposit with banks having maturity for more than 3 manths but less than 12 months are the deposits lying with banks against bank
guarantees issued by the bank to various government authorities.

11 Loan
a. Loan and advance to related parties (see note 'I' below and note 32) 14,301.23 14,306.23
b. Loan and advance to others
i Unsecured, considered good 351.24 666.47
ii.  Unsecured, considered doubtful - =
351.34 666.47
Less: Allowances for doubtful advances (expected -
credit loss allowances)
14,652.56 14,972.70
Notes:
i, Detail of loans and advances given:
Type of borrower As at March 31, 2025 As at March 31, 2024
Amount of loan % of total Amount of loan
outstanding [oans cutstanding % of total loans
Promoters/ Holding Company 14,301.23 100.00% 14,306.23 100 00%
Directors B - - -
Key managerial personned - -
Related parties
- Fellow subsidiary - E S
- Companies under common control / Significant - -
Influence -
14,301.23 100.00% 14,306.23 100.00%

ii. The above loan is given after complying with the provisions of section 186 of the Companies Act, 2013. The loan was given in
accordance with the terms and conditions of the loan agresment.

ili, The above loan of Rs. 14301.23 lakhs (PY Rs. 14308.23 lakhs ) given to related party are interest free.
iv. Loan and advance given to others of Rs. 351.34 lakhs (Previous Year 866.47 lakhs) are interest free.
v. Loan and advances given to others included Rs. 200.00 lacs given to Broad Homes Pvt Ltd. The company (Broad Homes) went into

insolvency dated 16.01.2025, Though company has filed the claim to the IRP dated 27.01.2025 for recovery of outstanding
advances. The claim has been accepted by the IRP and the company is hopeful for recovery of the same. In view of the above, no

provision have been made for/ Broad+fomes Pvt Lid.
“3 <& For BRIGHT BUILDTECH PRIVATE LIMITED
/
= DIRECTOR




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Reglstered Address :- D-36, Anand Vihar, Delnl-110092

Notes forming part of the Financlal Stat ts

12 Equity share capital

As at As at
31 March, 2026 3 March,2024
No. of shares Rs.f lakhs No. of shares Rs./ lakhs
Authoriged
Equity shares of Rs. 10 each 10,050,000 1,005 10.050.000 1,005
10,050,000 1,005 10,050,000 1,006
Issued, subscribed and fully pald up
Equity shares of Rs. 10 each 11,625 1.16 11,625 116
11,625 1.16 11,625 1.18
a. Reconciliation of equity shares As at As at
31 March, 2028 31 March,2024
Mo. of shares Rs.l lakhs No. of shares Rs.Jlakhs
Balance as at the beginning of the year 11,625 116 11,625 116
Add: Increase during the year - - -
Balance as at the end of the year 11,625 1186 11,626 1.18

. Terms and rights attached to equity shares

The company has equity shares having a par value of Rs. 10 per share. Each holder of equity shares is enlitied to one vote per share. The company declares and pays
dividends in Indian rupees. The dividand proposed by the Board of Directors |s subject to the approval of the shareholders in the ensuing Annual General Meeting

In the event of liquidation of Company, the holders of equity shares will be entitled to receive remaining assets of the company after distribution of all preferential
amounts. The distrlbution will be in proportion to the number of equity shares held by the shareholders During the year, the amount of per share dividend recognised as

distributions to equity shareholders Js Rs, Nil (as at 31 March, 2024 Rs. Nil).

¢. Shares held by Holding Company

Az at As at
31 March, 202§ 31 March, 2024
No, of shares No. of shares

Star Landcraft Private Limited 11.625 11.625
{Mega Town Plannars Pyt Ltd merged inio Star Landcraft Private Limited w.e f. 01/09/2023 )

11,625 11,625

d. Detalls of shareholders holding more than 5% shares in the Company
Year ended ¥ear ended
Name of shareholder 31 March, 2025 31 March, 2024
Mo of shares % holding No of shares % holding
Star Landgeraft Private Limited 11,625 100.00% 11625 100 0%
{Mega Town Planners Pvt Ltd merged into
Star Landeraft Private Limited w.e.f,
01/09/2023 )
e. Details of share held by Promoters*
Promotor Name Year ended Year ended % Change
31 March, 2025 31 March, 2024
No of shares % holding No of gshares % holding
Star Landeraft Privale Limited 11,624 89.99 11,624 99.99
{Mega Town Planners Pvt Ltd merged into
Star Landeraft Private Limited w.e.f.
010092023 }
Mr. Ajay Kumar 1 0.q1 1 oo
{Nominee of behalf of Star Landcraft
Private Limited)
11,625 100.00 5

* As defined under the Companies Act,
2013

For BRIGHT BUILDTECH PRIVATE LIMITED

der issusd by Hon'ble NCLT dated 01/08/2023
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BRIGHT BUILDTECH PRIVATE LIMITED

CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

13 Other equity

a. Retained eamings
b. Securities premium

Other equity consist of the following
i. Retained earnings
Balance at the beginnning of year

Profit/(Loss) for the year
Other comprehensive income/(Loss} for the year

ii. Securities premium
Balance at the beginnning of year
Premium on issue of shares

As at As at
31 March, 2025 31 March, 2024
Rs./ lakhs Rs./ lakhs
(11,904.47) (10,359.57)
1,850.94 1,850.94
{10,053.53) (8,508.63)
(10,359.58) {10,083.94)
(1,544.88) (275.64)
(11,904.47) {10,359.58)
1,850.94 1,850.94
1,850.94 1,850.94

Note:
Debenture Redemption Reserve has not been created during the year.

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Registered Address ;- D-35, Anand Vihar, Delhl-110092
Notes forming part of the Financial Statements

Ag at As at
31 March, 2025 31 March, 2024
Rs./ lakhs Rs./ lakhs
14 Borrowings
. Non-current borrowlngs
a. 1% MNon Convertible Debentures {'NCD'"} (see nole ‘' below) 12156.69 12156.69
-Unsecured
b. 1% HNon Convertible Debentures {NCD"} {see note 'I' below) 8481.41 846141
-Unsecured
20,638.10 20,638.10
¢. Loans from others
i. Loan From NBFC's (see note ‘)" below)- Secured 1.050.07 65.70
ii. Loan from related party (see note 'IV° below) - -
1,050.07 685.70
Less: Amount disclosed under ‘Current maturities of long-term debtf repayble on demand’ 21,688.17 20,703.80
It. Current borrowings
A. Current borrowings
Unsecured - al amortised cost
a. Deferred paymenis (refer noie V' below) -
{including accrued interast}
b. Loans and advances from related parties (see note 'Tv' below)- Secured 1.259.07 3.128.20
¢ Loans and advances from others (see note VI below) 1,201.52 1,201 52
B. Current maturities of long-term debt/ repayble on demand 2168817 20,703.80
24,148.76 25,033.52

Notes:

|. Details of MNCD issued by the Company

a Rate of interest:

i. 1% interest on NCD's shall accrue on 31 March every year and shall be paid subject to availability of distributable profits.

b Terms and conditions

215 no's {as at 31 March, 2023 215 no's). 1% Unsecured, Redeemable, Non-Convertible Debentures {NCDs) of Rs 100 lakhs each are outstanding
towards Clear Horizon Investments Pte. Ltd (lender}.

150 no's {as at 31 March, 2023 150 no's), 1% Rated, Listed, Unsecured, Redeemable, Cumulative Mon-Converiible Debentures (NCDs) of Rs 100 lakhs
each are outstanding towards Clesr Horizon Investments Pte. Lid {lender}

During earlier year, the Company has enterad into an amendment agreement with lender under which the Company has repaid Rs. 8,500.00 lakhs in
Qctober 2019 and the lender has agreed to waive off Rs, 3,000 lakhs

Out of the remaining debentures of Rs, 25,000 iakhs, Rs. 4,500 lakhs have to be paid in September 2020 (paid on 14 June 2021, Rs: 4,316 06 lakhs}
and balance debentures of Rs, 20,638, 10 lakhs shall be redeemable on 1 September, 2023 unless such date is extended thereafler wilh mutual written
agreement betwaen the Company and the Investor. On 28 August, 2023, the Company and the Investor mutually agreed to extend the maturity of non
converiible debentures till 01 September, 2026, but approva!l from the concerned authority for extension of maturity of debentures is pending as of
reporting date.

However, the Company Is expecting realisation of meney from the sale of inventory and repay the outstanding amount within one year.

¢. The financial laibilties are measured al amertised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR.

d. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss

For BRIGHT BUILDTECHﬁRNATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

il. Loans from non banking financing companies

a. Terms and conditions

During the financial year 2021-22, the Company had enlered into @ commaon loan agreament with CSL Finance Limited {CSL’) and Rajasthan Global Securities
Private Limited {'RGSPL’} collectively for closing loan facility with Yes Bank and project financing. The CSL Finance Limited is ihe lead banker as per the
common loan agreement

b. Rate of interest:
Interest of 16% per annum payable monthly is charged on owtstanding borrowings during the year

c. Security )
i. The loan is secured by registered motgage of the immaovabie project assets and development rights of the project {Woodview Residencies or Ace Palm
Floors)

ii.  Exclusive charge on the movable fixed assets and current assets including receivables (sold/ unsold) of the project and Escrow of all receivables of
project

iti. Personal guarantee of Mr. Ajay Kumar and Mr. Pratap Sigh Ralhi
iv. Corporale guaraniee of Mega Town Planners Private Limited. {Now Merged into Star Landcraft Pvt Lid as per NCLT order dated 01.09.2023}

d. Details of lerms of repayment in respect of the secured loans

Amount Amount
Particluars 31 March, 2025 31 March, 2024
Rs./ Lakhs Rs./ Lakhs
Upio 1 year 1.050.70 85.70
1to 3 years - -
Ato 5 years

More than 5 years -
{I. Loan from related parties

a. Terms and conditions
During lhe FY 2020-21, Ace Mega Structure Privale Limited (related party} has obtained loan from Yes bank which has been passed on by the relaied party (o
the Company, repayable in 12 equal quarierly installments after moratorium period of 36 months starting from 18 July, 2022 and last installment falling due on
17 July , 2025 and Rs. 520.16 lakhs amount have been transferred from trade payable as per the contractual arrangement with the party

During the FY 2023-24. the company has obtained Interest Free Loan from Ace Infracity Developers Pvt Ltd & Ace Builders & Promoters Pvt Ltd for Rs
1000.00 lakhs & Rs 1440 Lakhs respectively repayable on demand for the payment of EDC payable at DTCP Haryana.

b. Rate of interest
Interest of 8 % per annum payable monthly is charged on ‘outstanding borrowings of Ace Mega Structures Pyt Lid during the year
Interest of 8% per annum has been charged on Loan taken From Ace Infracity Developers Pvt Lid & Ace Builders & Promoters Pvt Lid

c. Security
For Loan Taken from Ace Mega Structures Pyt Ltd
1 Exclusive charge on land and building of 'Bright Buildtech’ project.

i Exclusive charge on the movable fixed assets and current asseis including receivables (soldf unsold} of the project and Escrow of all receivables of
project
il Personal guarantee of Mr. Pratap Sigh Rathi and Mr. Ajay Kumar
Mo Security on Loan taken has been taken from Ace Infracity Developers Pyt Lid & Ace Builders & Promoters Pvt Lid

d. Details of terms of repayment in respect of the secured loans

Amount Amount
Particulars 31 March, 2025 31 March, 2024
Rs.f Lakhs Rs./ Lakhs
Upla 1 year 1,259.07 3,128.20
11to 3 years - -
3o 5 years

More than 5 years = ~

The Land license of Ihe project land is the name of Orns Infrastrucure Private Limited, which enter in an arrangement with Department Town and Country Planning
(DTCP') , Govemment of Haryana for deferrment of liabilties with respect to government dues, the share of the Company in the dues has been fully paid dunng th
previous year

V. Loans from others
Loan from others amountng Rs 1201.52 lakhs {Previous year 1201.52 Lakhs) 1s repayble on demand, which is interest free

For BRIGHT BUILDTECH PRIVATE LIMITED
oy -
GO DIRECTOR




BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2008PTC 146221

Registered Address :- D-35, Anand Vihar, Delhl-1100%2
Notes forming part of the Financial Statements

15 Deferred tax liabifities { (Assets)

16

17

The Company has adopted Indian Accounting Standard (AS) 12 on "Incorne taxes” . Based on prudence, as at 31 March 2025, no deferred tax assel has been
created on account of losses. Further, due to uncertainty of future taxable income, deferred tax assets have not been recognised.

Provisions

a.

Non-current
Provigion for gratudy

Current
Provision for income tax {net)
Provision for graluty

Trade payahles

a. - Total outstanding dues of micro and small enterprises {see note below)
b. - Total outstanding dues of creditors other than micro and small enterprises

Notes:

Aging for trade payables outstanding”

As at March 31, 2025

{iy Total outstanaing dues of micro
enterprises and small enterprses

{iiy Total outstanding dues of creditors
other than mucro enlerprises and
small enterpises

(i) Dispuied dues of nicro enterprises
and smiall enterprises

(iv) Disputed dues of creditors other
than mico enterpnses and small
enterprises

As at March 21, 2024

(il Total cuistanding dues of micro
enterprises and small enterprises

(i} Total outstanding dues of creditors
other than micro enterprises and
small enterprises

{ni} Disputed dues of rmicra enterprises
and smzll enterpnses

{iv) Disputed dues of creditors other
than micro enterprises and small
enterpnses

* The aging 12 done [rom the transaction date

As at As at
31 Mar, 2025 31 March, 2024
Rs./ lakhs Rs./ lakhs
4,29 534
4.29 5.34
017 0.22
0.17 0.22
339.59 -
796.38 54226
1,135.97 542.26
Outstanding for the following periods from due date of payment
Not due Less than 1 year  1-2 Years 2-3 Years More Than 3 Total
Years
Rs. f lakh Rs. / lakh Rs. tlakh Rs. ! lakh Rs. ! lakh Rs. [ lakh
339.59 - - - 339.59
670.60 56,96 36.85 31,87 796.38
- 1,010.1% 56.96 36.88 31.97 1,135.97
Outstanding for the following periods from due date of payment
Not due Less than 1 year 1-2 Years 2-3 Years Mora Than 3 Total
Years
Rs. { lakh Rs. / lakh Rs. / lakh Rs. ! lakh Rs. J lakh Rs. f lakh
494 .82 7.00 5.55 3489 542.26
- 494.82 7.00 5.55 34.89 542.27

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

fi. The above amount of rade payables also includes amount payable to its related parties {refer note 32)

iii. The disclosure of the amounl culsianding to micre enterprises and small enterprises are as follows:
a. the principal amounl and the interest due thereon {to be shown separately) remaining unpaid to any supplier as at the
end of accounting year

- Pringipal
- Interest due thereon

b. the arnounl of inlerest paid by the buyer under MSMED Act, 2006 along with the amounis of the payment made to the
supplier beyond the appointed day during each accounting year;

c. the amcunl of interest due and payabla for the pericd (where the principal has been paid but interest under the MSMED
Act, 2006 not paid)

d. The amount cf interest accrued and remaining unpaid at the end of accounting year

8. The amoint of furlher inlerest due and payable even in the succeeding year, untit such date when the interes! dues as
above & atwally paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under
section 73

Dues to Micro and Sinall Enlerprises have been determined to the extent such parties have been identified on the basis of
information colieelea by the Management. This has been relied upon by the auditars.
18 Other financial liabilities
a. Current
i. Interest actrucd

- on Non Convertitle Debentures {'NCD')
- on trade payanle Jiefer nole 17)

1% Other current iabilities

a. Advances from customers (Refer Note | Below)
b Advance for sale of land
¢ Statutory dugs

Asg at As at
31 March, 2025 31 March, 2024
Rs./ lakhs Rs.f lakhs
339.59

2.20 220
2,359.05 2,583.82
2.20 220
2,361.25 2,585.82
16,075.76 1298771
217278 3,603.03
141.66 92,00
18,290.18 16,682.74

Note I- Advances from Customers includes Rs. 2147.78 Lakhs payabie to customer against Cancellation to the allottess of erstwhile Woodview Residency Project as

well as againsl cusrent allottees. Any liability for interest shall be accounted for on actual payment basis of customer claim.

g

oyar e

For BRIGHT BUILDTECH PRIVATE LIM [TED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

Period Ended
31 March, 2024

Period Ended
31 March, 2025

Rs./ lakhs Rs.! lakhs
20 Revenue from operations
a. Revenue from sale of land 1,549.26 11,221.69
b. Revenue from sale of Flats 830.56 2,874.29
2,379.82 14,095.98
21 Otherincome
a. Interest income earned on financial assets that are not designated as
fair value through profit or loss:
- from banks on deposits 0.50 0.43
- other advances - 9.93
b. Scrap sale 4.25 20.75
c. Miscellaneous income - -
d. Bad Debts Recovered - 766.63
e. Provision Written Bacik 1.11 -
5.86 797.74
22 Cost of iand/ development rights & Costruction WIP
a. Cosi of sale of Land 1.443.60 10.544.39
b. Cost of sale of Flats 724.57 2.507.53
2,168.17 13,051.92
23 Employee benefils expense
i. Salaries and wages 60.88 74.26
ii. Gratuity expense (Refer note 35) - 2.20
jii. Contribution to provident fund 2.14 2.76
iv. Staff welfare expense 2285 21.51
85.66 100.72
24 Finance cosis
a. Interest costs
i. Interzst on debenture 206.38 206.38
i Interast on borrowing 348.54 238.29
iii. Other finance cost 53.77 8§7.55
iv. Interesi on Statutory dues 0.29 1.47
v. Interest on refund to customer 243.00 365.05
851.97 898.74
25 Depreciation and amortisation expense
a. Depreciation of property, plant and equipment 4.34 3.89
4.34 3.89

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

Period Ended Period Ended
31 March, 2025 31 March, 2024
26 Other expenses Rs.f lakhs Rs./ lakhs
a. Rates and taxes 150.48 210.40
b. Bank charges - 0.26
c. Legal and professional 376.20 223.93
d. Payments to auditors (see note below) 8.00 8.00
€. Business promation 0.05 153.92
f. Provision for doubtful debts and advances > -
g. Printing and Stationery 0.60 0.73
h. Miscellaneous expenses 145.41 70.79
i. Commission & Brokerage Expense - 446.07
680.73 1,114.10
Note:
Payment made to auditors comprises: (excluding GST}
i. Statutory audit fees 8.00 8.00
ii. Reimbursement of expenses -
8.00 8.00

27 Exceptional items

Reversal of allowance for expected credit loss 3 -
Loss on szle of current investments = -
Cebentures carried at fair value = -

For BRIGHT BUlLDTEC‘H/PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

Year ended Year ended
31 March, 2025 31 March, 2024
Rs.fJakhs Rs.f lakhs
28 Income taxes
Current tax
For current year =
MAT credit
Tax Adjustments
In respect of the current year = -
In respect of the other previous years 13968
139.68 -
Income tax expense recognised in the statement of profit and loss - -
Other comprehensive income section
Income tax relating to items that will not be reclassified to profit or loss
Reconcilation of tax expense and the accounting profit multiplied by prevailing
income tax rate
Profit/{loss) before tax {1,544 88) {275.64)
Income tax rate {Current year MAT rate 17.16%. 2517% 2517%

Previous year incoms tax rate 26%)

Calculated income tax expense

Adjusting non-taxable finance cost of earier years (see note below) = s
Income tax expense = -

Note:
The Company has not availed benefit of the finance cost in their income tax return in the earlier years amounting to Rs. 10,641 90
takhs recognised due to Ind AS.

29 Earning per share

Net profit attributable to the shareholders (Rs./ lakhs) {1.544.88) {275 64)
Weighted average number of cutstanding equity shares during the year 11,625 11.625
Basic sanning per share (13,289.32) {2,371.12}
Diluted earning per share {13,289.32) {2,371.12)

For BRIGHT BUILDTECH ‘P/RWATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CiN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

30 Financial instruments
i. Capital Management
The Company's objectives when managing capital are to
a. Safeguard their ability to continue as a going concern, so that they can continue 1o provide retums for shareholders and benefils for other

stakeholders, and
b. maintain an optimal capital structure ta reduce the cosl of capital.

The capital structure of the Company consists of net debt (borrowings offset by cash and bank balances) and total equity of the Company
The Company is not subject to any extenally imposed capital requirements.
Consistent with others in the industry, the Company monitors capital on the basis of the fallowing gearing ratio:

Net debt (total borrowings net of cash and cash equivalents) divided by Total ‘equity’ {as shown in the balance sheet)

The gearing ratio at end of the reporting period was as follows:

As at As at
Note 31 March, 2025 31 March, 2024
Rs.f lakhs Rs.! lakhs
Debt 24 148 76 25033 52
Cash and Bank balances {6864 .62) (446 42)
Net debt 23,484.14 24,587.10
Total Equity (10,052.37) {8.507 .47}
Net debl 1o equity ratio (%) -233.62% -289.01%
li. Categories of financial instruments
Financial assets
Measured at amortised cost
Financlal assets
a. Cash and cash equivalents g 657.12 439.36
b. Olher bank balances 10 7.50 7.05
¢. Loans and advances 11 14,652.56 14,972.70
d. Trade receivables 8 2589
e. Other non-current financial assets 4 2377 800
Financial liabilities
a. Borrowings
i. Long term borrowings 14 - -
ii. Short term borrowings ¢(Including current maturity of long-term debt) 14 2414876 2503352
b. Trade payables 17 1,135.97 542.26
¢. Other financial libailities
- Current 18 2,361.25 2.58582

Measured at fair value through other comprehensive Income - -

The fair value hierachy is based on inputs to valuation fschniques that are used to measure fair value that are either observable or unocbservable

and consists of the following three levels:

- Level 1inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or kability, eilher direclly or
indirectly, and

«  Level 3 inputs are unobservable inputs for the asset or liability.
For financial assets and liabilities included in Level 3 of fair value hierachy have been valued using the cost approach to arrive at their fair value

The Company does not have any assets and liabilities which need 1o categorie as 'fair value through profit and loss’ and ‘fair value ihrough other
comprehensive income’

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Registerad Address ;- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

iii. Financial risk management objeciives

In the course of its business, the Company is exposed primarily to interest rates, liquidity and credit risk, which may adversely impact the fair
value of its financial instruments.

The Company has a risk management palicy which not only covers the foreign exchange risks but also other risks associaled with the financial
assets andliabilities such as interest rate risks and credit risks. The risk management policy is approved by the board of directors. The risk
management framewaork aims to:

- Create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company's business

plan.

- Achieve greater predictability to eamings by determining the financiat value of the expected earnings in advance.

a. Market risk
Market rigk is the risk of any loss in fulure earnings. in realizable fair values or in fulure cash flows that may result from a change in the price
of a financial instrument. The value of a financial instrument may change as a result of changes in the interest rates and other market
changes. Fulure specific market movements cannot be normally predicled with reasonable accuracy.

Forelgn currency risk management

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profil and loss and equity, where any
transaclion references more than one currency of where assetsfiabiliies are denominaied in a curency other than ihe functional
currency,

As the Company has not transaction in currecy other than domestic currency, the Company is nol exposed {o foreign currency risk

Interest rate risk management

Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rates. Any mavement in the reference
rates could have an impact on the Company's cash flows as well as costs.

The Cempany is subject to variable interest rales on some of its interest bearing jiabilities, The Company's inleresl rate exposure is
mainly related to debt obligations. Also, the Company regulary review market interest rates compairing with the applicable rate of interest
on liabilities.

As at 31 March, 2025 and 31 March, 2024, financial liability of Rs. Nil and Rs. Nil, respectively, was subject to variahle interesl rales
Increasefdecrease of 100 basis points in interest rates at the balance sheet date would resuit in decreasefincrease in profit/(loss) before
1ax of Rs. Nil lakhs and Rs. Nil lakhs for the year ended 31 March, 2025 and 31 March, 2024, respectively.

The model assumes that interest rate changes are instantaneous parallel shifts in the yield curve. Alihough some assels and liabililies
may have similar maturities or periods 1o re-pricing, these may nol react correspondingly 1o changes in market interest rates. Also, the
interest rates on some types of assets and liabilities may fluctuate with changes in market interest rates. while interesl raies on other
types of assets may change with a lag.

The rigk estimates provided assume a parallel shift of 100 basis points ifterest rate across all yield curves. This calculation also assumes
that the change occurs at the balance sheet date and has been calculaled based on risk exposures outstanding as at that date. The
periad end balances are not necessarily representalive of the average debt outstanding during the period.

This analysis assumes that all other variables, in particular foreign currency rates, remain constant
{Nole: The impact is indicaled on the profit/(loss) before fax basis).

Other price risk

The Gompany does not have any financial instrument which will fluctuate because of changes in market prices {other than those anising
from interest rate risk or currency risk), hence the Company is not significantly exposed to other price risk

For BRIGHT BUILDTECH FRuvATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U452010L2006PTC146221
Registered Address ;- D-35, Anand Vihar, Dethi-110092
Notes forming part of the Financial Statements

b. Credit risk management

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according 1o the contractual terms or
obligations. Credit risk encompasses both the direct risk of default and the risk of deterioration of creditworthiness as well as concentration

risks.
Credit risk has always been managed through monitoring the credit worthiness of customers in the normal course of business

The Company uses Expected Credit Loss (‘ECL") model to assess the impairment toss or gain. The Company uses a provision matrix to
compute the expected credit loss allowance for trade rececivables which is based on historical experience.

Reconciliation of loss allowance provision

As at As at
31 March, 2025 31 March, 2024

Rs./ lakhs Rs.f lakhs
Opening balance 143.31 320.77
Additional provision made
Provision adjusted against the amount written off ) 177 46
Closing provision 143.31 143.31

The provision for loss allowances of frade receivables have been made by the management on the evaluation of trade receivables, The
management at each reporting period made an assessmeni on recoverability of balances and on the best estimale basis the provision for
loss allowances have been created.

¢. Llquidity risk management
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain

sufficient liquidity and ensure that funds are available for use as per requirements. The Campany has obtained fund and non-fund based
working capital lines from various banks.

The Company alsa constantly monitors funding options available in the debt and capital markets with a view 10 maintaining financial flexibility

During the year the Company generated sufficient cash flow operations to meet its financial obligations as and when they fall due

The table below provide details regarding the contractual maturifies of significant financial liabilities as at:

Contractual maturities of financial liabilities

less than1  1to 5year more than 5 year Total
year

Rs.f lakhs Rs.! lakhs Rs.! lakhs Rs.! lakhs
As at 31 March 2025
Barrowings 24,148.76 - - 24,148.76
Trade payables 1,135.97 - - 1.13597
Other financial liabilities 2,361.25 - - 2,361.25
As at 31 March 2024
Borrowings 25,033.52 - . 25,033 52
Trade payables 542.26 - - 542.26
Other financial liabilities 92.00 - : 92.00

31 Corporate Social Responsibllity expenditure

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Registered Address :- D-35, Anand Vlhar, Delhi-110092
Notes forming part of the Financial Statements

32 Related parties
a. LIst of related parties
i Holding Entity

a.  Star Landcraft Private Limited
{Mega Town Planners Pyt Lid merged into Star Landcraft Private Limited w.e f. 01/09/2023 )

ii. Entities over which Individuals are able to exercise controlisignificant influence and with whom transactions have taken

place during the year:
a. Ace Mega Structures Private Limited
b. Ace Infracity Developers Private Limited
¢.  Ace Builders & Promoters Pvt Lid
d. Starcity Buildcon Pvt Lid

Note:
i.Mega Town Planners Private Limited merged into Star Landcraft Private Limited pursuant to the order issued by Hon'ble NCLT dated 01/09/2023

ii. As per the order issued by the Hon'ble NCLT, Allahabad Bench dated 01.09.2023 in the Company Petition CP(CAA) No.06/ALD/2023 connecled with
Company Application CA (CAA) No.04/ALD/2023 under Section 230-232 of the Companies Act, 2013, Mega Town Planners Private Limited (Holding
Company of Bright Buildtech Private Limited) and Ace Landcraft Realtors Private Limited {Ultimate Holding Company of Bright Buildtech Private Limited)

have been merged into Star Landcrafl Private Limited.
Hence, Star Landgraft Private Limited shall be treated as the Holding Company of Bright Buildiech Private Limited from September 01, 2023 onwards.

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Statements

33 Segment information

34

The Chief cperating decision maker for the purpose of resource allocation and assessmeni of segments performance focuses on real estate, the Company operates in
a single business segment. The Company is operating in Indla, which is considered as single geographical segment. Accordingly, the reporting requirements for
segment disclosure prescribed by Ind AS 108 are not applicable.

Commitments and contingencies

The estimated amount of contracts remaining to be executed on capital amounts and nol provided for {net of advances) amount to Rs Nil {as at 31 March, 2025

amount fo Rs. Nil).

The Company has other commitments, for purchase of goods and services and employee benefits, in normal course of business

There were no amounts which were required 10 be transferred fo the Investor Education and Protection Fund by the Company

Contingent liabilities (to the extent not provided for)

As at Asg at
31 March,2025 31 March,2024
Rs./ lakhs Rs./ lakhs
Claims against the Company not acknowledged as debt
Income tax - 3.101 83
VAT 185 356 186 36

Customer complaints pending in court*
* It Is not possible for the company to estimate cashoutfiows. To extent to which an outfiow of fund will

be required is dependent ¢n the pending resolution of the respective proceedings/legal cases and il is
determinable on receipt of judgementidecision pending with various forum‘authoritiesfcourt

The Company did nol have any long-term contracts including derivative contracis for which there were any material foreseeable losses

35 Employee benefit plans

a. Defined contribution plans
The Company makes Provident Fund, Employee State Insurance Scheme and Labour Welfare Fung contribulions which are defined contribution plans, for

qualifying employses. Under the Schemes, the Gompany is required to contribute a specified percentage of the payroll costs to fund the benefits. The contributions
payable to these plans by the Company are at rates specified in the rules of the schemes. Employer's contribution o provident fund and employee’s state

insurance scheme recognised as expense in the Slatement of Profit and Loss for the year are as under;

Year ended Year ended
31 March 2025 31 March 2024
Rs.J lakhs Rs./ lakhs
Contribution fo provident fund 214 278
214 2.76

For BRIGHT BUILDTECH P‘BIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC146221
Registered Address :- D-38, Anand Vihar, Delhi-1100%2
Notes forming part of the Financial Stat s

b. Defined benefit plan
Gratuity

The Company has a defined benefit gratuity plan. Employee who have completed five years or more of service gets a gratuity on departure al 15 days salary (last
drawn salary) for each completed year of service. The scheme of gratuity is unfunded.

In respact of the plan in India, the most recent valuation of the present value of defined benefit obligation were caried as at 31 March, 2025 in which the present
vaiue of the defined benefit obligation, and the related current service cost and past service cost werée measured using the project unit credil method

The principal assumptions used for the purposes of the actuarial valuations were as follows:

As at As at
31 March, 2028 31 March, 2024
Discount rale (%) 7.20% ¥ 20%
Expecied rate(s) of salary increase 7.00% 7.00%
Mortality rates inclusive of provision IALM {2012 - 14) 16LM (2012 - 14)
for disability
Retirernent Age (Years) 58 58
Wilhdrawal Rate (%) (Ages)
Upto 35 Years B B2% 8 8§2%
From 35 {o 45 years 5 88% 5 88%
From 45 10 55 years 2.94% 2 g4t
Above BS years 1.47% 147%
Year ended Year ended
31 March, 2025 31 March, 2024
Service cost: Rs./ lakhs Rs./ lakhs
Current service cost 0986 1.34
Past servica cost including curtailment gainsflosses . -
Intarest on Chbligation 0.39 025
Components of defined benefit costs recognised in profit or loss 1.35 1.59

Remeasurement on the net defined benefit liability
Actuarial gaini{loss) from change in demographic assumptions = +
Actuarial gainf{loss) from change in financial assumptions (2.45) 080
Actuarial gain/{loss) from change in experience adjustmant - .
Actuarial gainf{loss) from plan assets

(2.45) 0.60

Total {1.10) 219

Notes:
i. The current service cost and the pasi service cost including curtailment gain/losses for the year are included in the ‘Employee benefits expense’ line itern 0 the
Statement of profit and loss.

fi. The remeasurement of the net defined liability is included in other comprehensive income
tii. The Gratuity scheme of the Company is unfunded.

The amount included in the balance sheet ariging from the Gompany's obligation in respect of defined benefit plans is as follows:

For BRIGHT BUILD1 E\,ymm c UMITED
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BRIGHT BUILDTECH FRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Reglstered Address :- D-35, Anand Vihar, Delhi-110092
Notes forming part of the Financial Stat ts

Movement in the present value of the defined benefit obligation are as follows:

Yaar ended Year ended
31 March, 2025 3 March, 2024
Rs./ lakhs Rs./ lakhs
Defined benefil obligation at the beginning of the year 556 336
Current service cost 096 134
Interest cost 039 025
691 4 85

Remeasurement (gains)losses:

Actuarial gainf{loss) from change in demographic assumpilions >
080

Actuanal gainf{loss) from change in financial assumptions {2 45}

Actuarnial gaini{loss) from change in experience adjustment - -
{2.45) 06D

Benefits paid - -

Defined benefit obligation at the end of the year 4.45 5.55

Significant aciurial assumptions for the determination fo the defined obligation are discount rate, expected salary ingrease and mortality. The sensitivity analysis
below have been determined based on resonably possible changes of the respective assumptions occurting at the end of the reporting period, while holding all
cther assumptions constant,

¢. Sensitivity analysis:

If the expected salary growth increases {decreases) by 0.50%, the defined benefit obligation would changes 2s:

As at As at
31 March, 2025 31 March, 2024
Increase Decrease Increase Decrease
by 1.00% by 1.00% by 1.00% by 1.00%
Rs./ lakhs Rs.{ lakhs Rs./ lakhs Rs./ lakhs
Discount rate 924 1073 224 1072
Salary growih rate 1073 924 1073 924

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the defined benefit obligation by one
percentage, keeping all other actuarial assumptions constan,

36  Movement of inventory:

a. Land and development rights:

As at As at
31 March, 2025 31 March,2024
Rs./ lakhs Rs.f lakhs
Opening Inventory 1,758.63 381468
Add: Purchase of land 3 .
Less: Cost of goods sold 303.69 2.056.05
Closing inventory 1,454.94 1,758.63
b. Construction work in progress:
Opening inventory 18.507 45 27,429 57
Add: Material cosl 846 41 1.387 22
Ada: Cost of civil and finishing work 509 98 45903
Add: Rates and taxes 246 50 4943
Add: Overheads 17313 178 07
Lesgs: Cost of goods sold {1.864.48) (10.995 87)
Closing inventory 18,517.99 18,507 .45

For BRIGHT BUILDTECH PRIVATE LIMITED
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - 45201 DL.2006PTC146221
Registered Address :- D-35, Anand Vihar, Delhl-110092
Notes forming part of the Financlal Statements

37 The Company entered’ into a Debentures Pledge Agreement (the ‘Agreement’) dated December 03, 2014 with Lotus Greens Constructions Private Limited (LG

38

39

#

42

Construction) and IL&FS Trust Company Limited {the "Debenture trustee’) to secure 4,500 non-convertible debentures of Rs. 10.00 Iakhs each issued by 1L.G
Construclions. As per the terms of the agreement, 1o secure the payments or repayments of the said debentures the Company has pledged its invesiment into 90 Non
Conventible Debentures and 40 Optionally Convertible Debentures of LG Consiructions.

Further, as per the terms of Subordination Agreement dated Diecernber 03, 2014 entered with Debenture trustee, the Company has agreed not to claim. demand
receive or ctherwise in respect of Company's debenture invesiments in LG Construction till the lime the aforesaid 4.500 non-convertible debentures issue by LG
construction are paid and discharged in full

During the financial year ended March 31, 2022 the Company has entered into Debenture Purchase Agreement on 9 June, 2021, as per agreement the Company has
sold the 90 rated, unlisted, secured, redeemable, non convertibie debenlures (NCD') of Rs. 10,000,000 each and 40 Optionally Convertible Debentures (‘OCD') of Rs
10,000,000 each tatalling to Rs. 13,000.00 |akhs af par, accordingly the provision for impairment on accrued inlerest on investment aggregating to Rs 7,667 84 fakhs
recognised during the year ended on March 31, 2022 is reversed and actual loss on investment is recognised during year ended March 31, 2022

The company has purchased development rights from Orris Infrastructure Pvt Ltd as earlier there was joint agreement of Bright and Orns infrastructure Due to this, the
company has filed an application for change in developers with Depariment Town and Country Planning {DTCP), Chandigarh whose approval was received on 22nd
Qctober 2021.

The License No 59 of 2013 got expired on 15 July, 2023 and renewal of same has applied with DTCP, Chandigarh on 17 october, 2023 and same is still pending wilh
DTCP. Chandigarh. The company has already paid the requisite fees for renewal of License

Also, the company has filed an application for Real Estate Regulatory Authority (RERA) Licence with name ACE PALM Floors (earlier it was "Woodiew Residencies’)
for which approval has been received on 22 February, 2021 vide Registration certificate RC/REP/HARERA/GGM/429/171/2021/07 and for floors daled 12 Apnl 2021
vide Registration cerlificate RC/REP/HARERA/GGM!449/2021/17 according to which the said project was to be compleled by December 2022 and June. 2022
respectively. However, the Company Is in process fo get extension for project compiletion date.

The Ministry of Corporate Affairs has initiated Investigation u/s 210(2) and 219 of the Companies Act, 2012 in the matter of Three C Shelters Pwi Lid (TCSPL) and its
related companies pursuant to Hon'ble Delhi High Court order daled 02.02.2024. the Company has submilled requisite documents as soughl by MCA from time to time
and no adverse order has been passed against the company and its Directors till date

Lease commitments
The company does not have any non-cancellable operating lease.

The Company is engaged in the business of real estate development, which has been classified as infrastructural facilities as per Schedule VI to the Companies Act
2013, Accordingly, provisions of section 186 of the Companies Act are not applicable to the company and hence no disclosure under that section is reguired

The Code on Social Security, 2020 (‘Code') relating to employee benefits, during employment and post-employment benefils. has roceived the Presidential assent n
September 2020. This Code has been published in the Gazetle of India. However. the effeclive date from which the changes are applicable is yel to be notified and the
rules for quantifying the financial impact are also yet to be issued. The Company will evaluale the impact of the Code and will give appropriate impacl tn the financial
statements in the pericd in which the Code becomes effective and the related rules are published

The Company have a negalive net worth of Rs. 10,052.37 lakhs {Previous year Rs: 8,507.47 lakhs). The Company is expecting the positive inflow from the sale of
residential plots and flats of group housing society under development at Secior 89-90 in Gurugram. Further the Company is expecting the gain on seitlement of
outstanding debentures as well. '

For BRIGHT BUILDTECH FRivAi = LMITED
e

7¢ — 7
' » DIRECTOR




ERIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221

Registered Addrass :- D-35, Anand Vihar, Delh[-110092

Notes forming part of the Fi ial Statements
45 Disclosure of financial ratios
Particulars Numerator Denominator As at As at Variance % Reason for
31 March 2028 31 March 2024 variance
a. Curmrent ratic Currant assets Currenl liabilily 077 080 -4%
b. Debl equity ratio Tolal debl Total equity {2.40) (2.94) 22.50% Mole 2
c. Debt service coverage ratio Met operating Income Tectal debt service {0.02) 0.03 -250% Maote 1
d. Retumn on equity ratic Net income Equity shareholder's fund NA A NA
e, Inventory tumover ratio Cost of goods sold Avarage inventory a1 049 -345%
f. Trade receivables lurnover ratic Net sales Average trade receivables 1.640.99 4,264 49 ~133%
g. Trade payables tumoaver ratic  Net purchases Average trade payables 264 17 .02 -459%
h. et capital turnover ratio Mel sales Working capital {0.22) {1.55) &09% Mote 1
i. Net profit ratio Ned profit Nel sales 55% -2% 97% Note 1
j. Relum on capilal employed Earning before inferest and  Capital employed 6% -7% 217% Nole 1
tax
k. Relurn on investment Earning on invesiments Average investments NA NA NA
Working of the ratios
Basis of ratios Year ended Ratio Year ended Ratlo
31 March 2025 31 March 2024
Rs./ lakhs
a. Current ratlo
Curreni assels 35,428 69 [ 35,807 81 080
Curreni liability 46,036 32 44 844 55
b. Debt Equity ratio
Tolal debt (Long lerm debt+Short term debt) 2414876 {2.400 25.033 52 {294y
Total equity (Equity share capital + Other equity) {10,052 37) {8.507 47)
¢. Debt service coverage ratio
MNet operating income (PAT+Dep +Finance cost} (548 289) {D.02) 626 98 003
Total debl service {Long term debi+Short term debt) 24,148.76 2503352
d. Return on equity ratio MNA NA& M MA
e. Inventory turnover ratio on 049
Cosl of gonds sold 216817 13.051 92
Average inventory 2011950 2672814
f.  Trade receivables turnover ratio 1,640.99 4,284 49
Met sales (Total sales - Sales return) 2,378.82 14,045 98
Average trade receivables = (Opening deblors +Closing debtors) { 2 1.29 3.29
a. Trade payables turnover ratio 284 17 .02
Net sales {Total sales - Sales return) 2.379.82 14,095 .98
Average trade payables = (Opening creditor +Closing creditor) f 2 8391 B2833
h. Met capital turnover ratio
Met sales (Tolal sales - Sales relurn) 2.3798B2 {022) 14,095 98 (1 561
Working capilal = Currenl assets - Current liabfities {10,607 54) [9.036 74)
i. Net profit ratio -55% -2%
Net profit (1,544 88) {275 64}
Mel sales {Tolal =ales - Sales raturn) 237982 14,095 88
]. Return on capital employed
Earnings before interesl and 1ax {563.23) 6.00% 62308 7 00%
Capital employed = Total assets - Current liabilities {10,048.08) {8,502 13}
k. Return on investment NA ES NA NA

Note:

1 Due to sale of plois in 1he current year there is increase in profitability of the company as compared lo prévious year thereby improving nel operating income ralic

2 Due to repayment of loans during the currenl year
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201DL2006PTC 146221
Registered Address :- D-35, Anand Vibar, Delhi-110092
Notes forming part of the Financial Statements

46 Other statutory information

a. During the current financial year, company has not undertaken any transactions with the companies struck off under section 248 of Companies Act, 2013 or
section 560 of Companies Act, 1956.

b. No penalties were imposed by the regulator during the financial year ended 31 March, 2025

c. There are no such transaction which are not recorded in the books of account earlier and have been surrendered or disclosed as income during the current
financial year in the tax assessments under the Income tax act, 1961.

d. During the current year company has not advanced or loaned or invested funds {either borrowed funds or share premium) to any other persan(s) or antitics.
including foreign entities (intermadiaries)

&. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

f. The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

9. The Company have not recsived any fund from any person or entity, including foreign enfity (Funding Party} with 1he understanding (whether recorded in
writing or otherwise) that the Company shall:

{i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parly (Utimate
Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

h. The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermedtary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulhmate Beneficianes}
or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

i. During the year, the Company does not have any working ¢apital limit, hence not required to submit quarterly stock statement with the banksfinancial
institutions

j.  The Company has not made any further investments in any company, hence clause (87) of section 2 of the Act read with Companies (Restriction on number
of Layers} Rules, 2017 is not applicable on the Company.
47 Events after the reporting period
Other than this, There are no event observed after the reported period which have an impact on the Company's operation

48 The previous period figures have been re-grouped-classified to render them comparable with the figures of the current period and reliance 1s places by us on the
figures of previous auditor.

49 Approval of the financial statements
The financial statements were approved for issue by Board of Directors on 29 May, 2025,
In terms of our report attached

For MANY & Associates
Chartered Accountants
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