
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
BRIGHT BUILDTECH PRIVATE LIMITED

Report on ihe Audit of the Consolidated Ind AS Financiat Statements

Opinion

We have audibd the accompanying consolidated Ind AS financial statements of BRIGHT BUTLDTECH
PRIVATE LIMITED Cthe Holding Company') and its subsidiary (Hotding Company and its subsidiary
together refened to as "the Group-), which comprise the consolidated Balance Sheet as at 31 March
2020, and the consolidated statement of Profit and Loss (including other comprehensive income), the
consolidated statement of changes in equity and the consolidated statement of cash fiows for the year
then ended, and notes to the consolidated Ind AS financial statements, inctuding a summary of
significant accounting policies ('the consolidated Ind AS financiat statements').

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of report of the other auditor on separate financiat statement of the
subsidiary refened to in the Other Matters section betou the aforesaid consolidated Ind AS financial
statements give the information requifed by the Companies Act, 2013 ("the Aco in the manner so
reguired and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under Sechbn 't 33 of the Act read with the Companies (lndian Accounting Standards) Rules, 20j5, as
amended, and other accountlng principles geneE y accepted in India, of their consoltdated state of
affuirs ofthe Group as at 31 March 2020, of consolidated profit, consolidated total comprehensive profit,
consolidated changes in equity and its consolidated cash flows for the year then endeo.

Basis forOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our Gsponsibilites under those Standards are turther descdbed in the Auditor"s
Responsibilities for the Audit of the Consolidated Ind AS Financial Statements section of our reDort. We
a.e independent ofthe Group in accordance with the Code of Ethics issued by the lnstitute of Chartefed
Accountants of India ('the lCAl") together with the ethicat requirements that are relevant to our audit of
the consolidated Ind AS fnancial statements under the provisions of the Act and the Rules made
thereunder, and we have tulfilled ou. other ethical responsibilities in accordance with these
requirements and the lcAl's Code of Ethics. We believe that the audit evidence we have obtained and
other auditor in terms of their reporb referred to in Other Matter paragraph below, is suficient and
appropriate to provide a basis for our opinion.

Information Other than the Ind AS Consoridated Financiat Statements and Auditofs Repo.t
theleon

The Company's Board of Directorc is .esponsible for the other information. The other information
comprises of the Directois Report, which we obbined on the date of this auditols report.

Our opinion on the consolidated financial statements does not cover the other informatjon and we
will not express any fom of assu€nce conclusion thereon.
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. In connection with our audit ofthe consolidated financial statements, our responsibilifu is to read
the other informatjon and, in doing so, consider whether the other information is materially
anconsistent with the consolidated financial statements or our knowledge obtained during the
course ofour audit or otherwise appears to be materially misstated.

. ll based on the workwe have performed, we conclude that thee is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this aegard.

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation ofthese
consolidated Ind AS financial sbtements in term of the requirements of the Act, that give a true and fair
view of the consolidated financial position, consolidated financial performance (including other
comprehensive income), consolidated cash flows and consolidated statement of changes in equity of
the Gmup in accordancewith theaccounting pdncjptes generally accepted in India, including the Indian
Accounting Standards specified under Section .l 33 of the Act. The respective Board of Directo.s of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions ofthe Act fcr safeguarding the assets ofthe Group and for preventing
and detecting frauds and other iregularities: the selection and appjication of approprjate accountina
policies; making judgments and estjmates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that weae operating effectively
for ensuring accuracy and completeness of the accounting recods, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are f.ee fiom material
misstatement, whether due to fraud or eror, which have been used for the purpose of Dreoaration of
the consolidated Ind AS financiat statements by the Directors ofthe Holding Company, as aforesaid.

ln prcparing the consolidated Ind AS financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability ofthe Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Management either intends to liquidate the Group or to cease
operations, or has no realistic alternative butto do so.

The respective Board of Directors of the companies included in the Group are resDonsible for
overseeing the financial reporting process ofthe Group.

Auditor's Responsibilities fortheAudit ofthe Consotidated Ind AS Financiat Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financjal
statemenis as a whole are free fiom material misstatement, whether due to fEucl or effor, and to issue
an auditoas report that includes ouropinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in ac@rdance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from f€ud or erfor and are considercd material
il individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users faken on the basis ofthese consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identiry and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whetherdueto fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficjent and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from eror, as fraud may involve collusion, forgery, intentional omissions, misrepreseniations, orthe
override of internal control.



. Obhin an understanding of internal controi relevant to the audit in order to design audjt pfocedures
that are appropriate in the circumstances. Undersection 143(3Xi) ofthe Act, we are atso responsible
for expressing ouropinion on whetherthe Company has adequate internal financial controls system
with aeference to financial statements in place and the operating efiectiveness of such controls.

. Evaluate the appropaiateness of accounting policies used and the rcasonableness of accountjnq
estimates and related disclosures made by Management.

. Conclude on the approprjateness of Management's use of the gojng concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the abjlity of the Group to continue as a going
concem. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditois repo{ to the related disclosures in the consolidated Ind AS fnaneiat statements of, if such
disclosures are inadequate, to modi6/ ouropinion. Ourconclusions are based on the auditevidence
obtained up to the date ofour auditods report. However, future events or condifions may cause the
Group to cease to continue as a going concem,

. Evaluate the overall presentation, structure and content of the consolidated lnd AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial sbtements
repaesent the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the croup to express an opinion on the consolidated Ind AS financial
statements. We are responsible for the direction, $pervjsion and performance of the audit of the
financial statements of such entities or business activities inctuded in the consolidated Ind AS
financial statements of which we are the independent auditor. For the other entities or business
activities included in theconsolidated lnd AS financial statements, which have been audited by other
auditors, such other auditor remain responsible for the direction, supervision and performance ofthe
auditcarried out by them_ We remain solely responsible forour audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated Ind AS financial statements of which we are the inclependent auditor
regading, among other matters, the ptanned scope and timing ofthe auditand signifcant audjt findings,
including any significant deficiencies in internal control that we identiry during our audit.

We also provide those charged with goveanance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationsh ips and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
sateguards.

Other Matter

We did not audit the financial statements of one subsidiary, whose financial statements reflect total
assets (afrer eliminating intra{roup transactions) ofRs.0.01 lakhsas at31 l\4arch 2020, totatrevenues
(after eliminating intra-group transactions) of Rs.2,476.38 lakhs, toss afrer tax of Rs.23.46 takhs, total
comprehensive loss of Rs. 23.46 lakhs and net cash outflows amounting to Rs. Nit for the year ended
on thatdate, as considered in the consolidated Ind AS financial statements. These financial statements
have been audited by other auditorwhose rcports have been fumished to us by the Management and
ouropinion on the consolidated Ind AS financial statements, in so iar as it relates to the amounts and
disclosures included in respect ofthis subsidiary and our report jn terms of sub.section (3) of Section
143 of the Acl in so far as it relates to the aforesaid subsidiary is based solely on the reports of the
other auditor.



(b)

(c,

(d)

(e.,

Our opinion on the consolidated Ind AS financjal statements above, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditor

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) ofthe Act based on ouf audit and on the consideration of reports of the
other auditor on separate financial statements and the other information of sl_jbsidiary, as noted in the
'Other Matterc' paragraph, we .eport, to the extent applicable, thatj

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary forthe puposes ofour audit ofthe aforesaid consolidated
Ind AS financial statements.

ln ouropinion, proper books ofaccount as rcquired by law relating to preparatjon ofthe aforesaid
consolidated lnd AS financial staiements have been kept so fur as it appears from our
examination of those books and the reports of the other auditor-

The Consolidated BalanceSheet, the Consotidated Statement of profit and Loss (including Other
Comprehensive lncome), and the Consotidated Statement of Cash Flows and Consotidated
Statement of Changes in Equity dealt with by this reportare jn agreementwith the relevant books
of account mainiained for the purpose of preparation of ihe consolidated Ind AS financial
statements.

ln our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rute 7 of the Compan|es
(Accounts) Rules, 2014.

On the basis of the written represeniations received from the directors of the Holding Company
as on 31 March 2020 hken on record by lhe Board of Directors ofthe Holding Company and the
report of the statutory auditor of its subsidiary, none ofthe directorc ofthe croup companjes is
disqualified as on 31 March 2020 from being appointed as a dircctor in terms of Section .164 (2)
of the Act.

Wth respect to the adequacy of intemal financial controls with reference to financial statements
of the Group and the operating effectiveness of such controls, refer to our separate repod in

vvith respect to the other matters to be included in the Audito/s Report in accordance with the
requirements of Section 197(16) of the Act, as amended; in our opin;on and to the best of our
information and according to the explanations given to us, the Holding Company being a private
company, Section 1 97 of the Act related to the manageial remuneration is not applicable.

l ./ith respect to the other matters to be included jn the Auditods Report in accordance with Rute
'1 1 of the Companles (Audit and Auditois) Rutes, 2014, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration ofthe
.eport of the other auditor on separate financial statemenb, as noted in the ,Other matter,
paragraph:

i- There we.e no pending litigatjons which woutd impact the consotidated financiat position of
the Group.- Refer Note 34 (d) to the consolidated financial statements.

(f)

(s)

(h)

The Group did not have any mate.ial breseeable losses on long{em contracts including
dedvative contracts. Refer Note 34 (e) to thg'fpl6qltLated financiat statements.

o'$uom'r



iii. iii. There were no amounts which werc rcquired to be t€nsfefied to the Investor Education
and Protection Fund by the Holding Company and its subsidiary. -Refer Note 34 (c) to the
consolidated fi nancial statements.

For S.N. Dhawan & CO LLP
Chartered Accouniants
Firm Registration No.: 000050N/N500045

ON.$t'-r}'
Vinesh Jain
Partnea
lvlembership No.: 087701
UDIN No.: 20087701AAAALN7659

Placei Delhi
Date: 31 December, 2020



Annexure A

Independent Audilor's report on the lntemal Financial Controls with reference to consolidaGd
financial statements under Clause (i) ofSubsection 3 of Section i,{:} ofthe Companies AcI,2O13
("the Acf')

In conjunction with ouraudit ofthe consoiidated Ind AS financial statemenb ofthe company as ofand
for the year ended 31 March 2020, we have audited the intemal financial controts wjth reference to
consolidated financial statements of BRtcHT BUILDTECH PRIVATE L|M|TED (hereinafter Bferred to
as the'Holding Company") and its subsidiary, which is company incorporated in lndia, as of that date_

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsjdiary, which is company
incorporated in India, are responsible for establishing and maintajning intemalfinancial conhols based
on the internal control over financial reporting criteria. These responsibilities include the design,
implementation and maintenance of adequate internal fnancial controts that were operating effectiv;ly
for ensuring the orderly and efficient conduct ofthe company,s business, including adherbnce to the
respective company's policies, the safuguarding ofthe company's assets, the prevention and detection
of frauds and erors,,the accuracy and completeness of the accounting records, and the timely
preparation ofreliable financial information, as required underthe Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal finandial controls with reference to financial
statements of the Holding Company and its subsidiary as Fforesaid, based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over Financial
Reporting (the "Guidance Notd) issued by the tnstitute of Chadered Accountants of India (. the lCAt")
and the Standards on Audjting, issued by lCAl and deemed to be prescribed under section j43(10) ot
the Act, tothe extent applicable to an audit of intemalfinancial conkols, both issued bv the ICA|. Those
Standards and the Guidance Note require that we comply with ethical .equireme;ts and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal
financial controls system with reference to financial statements and their opeEting effectiveness. Our
audit of internal financial controls with reference to financial statements included obtainino an
understanding of internal financial controls with reference to financial statements, assessing thJ risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal conkol based on the assessed dsk_ The procedures selected depend on the auditor's
judgement, including the assessment oflhe dsks of materjal misstatement of the financial statements,
whether due to fraud or effor.

We believe that the audit evidence we have obtajned and the audjt evidence obtained by the other
auditor in terms of their reports refeffed to in the Other Matter paragraph below, is suificient and
appropriate to provide a basis for our audit opinion on the internal financial controls svstem with
reference to financial sbtements ofthe Holding Company and its subsidiary, as afofesaid.

Meaning of Intemal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statemenls is a process desiqned to
provide reasonable assurance regarding the reliability of flnancial reporting and the prepadtion of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with rcference to financial statements includes those lolicies
and procedures that (1) perlain to the maintenance of records that, in reasonable detail, accuratelv and
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fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonabte
assurance that tr€nsactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition ofthe company's assets that could have a materialeffect
on the financial statemenis.

Inherent Limitations of Intehal Financial Conlrols with rcference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements.
including the possibiliv of collusion or imprcper management overfide of controts, materiai
mrsstatements due to enor or fraud may occur and not be detected. Also, projections of any evaluation
of the jnternal financial controls with reference to financial statements to future periods are subject to
the risk that the internal fnancial conkols with reference to financial statements may bacome
inadequate because of changes in conditions, or that the degree of compliance wjth the policies or
Procedurcs may detedorate.

Opinion

ln our opinion, the Holding Company and its subsidiary, which is company incorporated in India, have,
in all material respects, adequate internal Jinancial conhols system with reference to financial
statements and such internal financial controls with refurence tO financial statements were operating
effectively as at 31 March 2020, based on intemal control over financial repoding critena.

Other Matter

Or]r aforesaid reporb under Section 143(3Xi) of the Act on the adequacy and operating eftuctiveness
of the internal financial controis with reference to tinancial statements insotar as it relates to one
subsidiary, which is company incorporated in India , is based on the coresponding report ofthe audito.
of such company incorporated in lndia.

Fo.S.N. Dhawan & CO LLP
Chartered Accountants
Firm's Registration No.:000050N/N500045

.s.ttg
Vinesh Jain
Partner
ft,,lembership No.: 087701
UDIN No.: 20087701AAAALN7659

Place: Delhi
Date: 3'l December, 2020
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'/ AFIGHT BUILOTECH PRIVATE !II\'IITEO

ctN. u45201D12006PIC146221
CONSOI"IDATED BALANCE SHEET ASAT 31 IVARCH,202U

a. Pepedy ptanl and equipmenl

Non,cutrent investments
ri. olhei financiat a sseb

c In@me iax assers (ne0
d. olherioncurc assels

i. T6de re@ivabtes
ii Cash and esh equtvatenB

Itr Other baik balan@s
v. ohe. nnanciat €ssets

c. olher cuiient assets

b. Deiened td tiabitilies

L curent maturfties of tong Iem debl

Iota oursranding dues otmi@ enteDrise6
and smal enterpnses
- Toial outstandhg dues of dedib6 oins han
mrcroeirearises and sma I enieDns€s

v. oth er financiat tia bitities
b. olher curcd liabitilies

Totat €qujt ard tirb ides

12

t3
5

11,74573
3931.17

147 a6
472.9.1

21,333A2 ,0,71495

rr4,543.03 39,430,33

65,331..t5 70,145.a3

15
1.00

1,113,73

20,624.76

5,696.56
15 454.24

4177

1,459.72

7,409.24
13,635.43
44,142.96

24,523,39

14370.19
46,252,07

64,767.72

70,145.83

See 6c@mpanying noles forning pan of the @nsotidated financiat stalemenG

|n tems ot our €pon.(aehed
For S. N, Dhawan & CO LLp Forand on beharoftho Board ofDiecbrc

Brighr Buitdtech prtvale Limired
For BRlGtlT EU|L0TECH pRtVA LllVt0r

oal6:31 oecember, 2020



BRIGHT BUILDTECH PRIVATE LIMITED
ctN - u45201D12006PTC145221

CONSOLIDATED STATEMENT OF PROFITAND LOSS FOR THE YEAR ENDED 31 MARCH 2O2O

Note
No. 31 Maich,2020 31 March,2019

4,924.37
3,922.2a
8.846.65

Rs. / Lakh

3,519.42

Rs. / Lakh

I
l

Revenue from operations

Total income ( t+ It )

a. Cost of tand/ development ights,
b. Employeebenefitexpenses

d. Depreciation and amortisation expense
e. Otherexpenses

Total expenses (tV)

Profiu(Loss) before tax ( t-lv)

b. Defeffed tax

Profit / (Loss) tor the year(V-Vt)

Other com prehens ive income
Items lhatwjllnotbe fectassified to profit or toss
i. Othef comprehensive 

'ncome 
(net of tax)

Oth€r comprehensjv€ income for the year

Tota I comprehensive income for the year(Vtt+V D

Earning per equity share
Equity sharcs of face value Rs. 1O each

Easjc (Rs. Per share)
DiJuted (Rs. Pef share)

21

22

23

25

26

27

924.64

19.42

5,296.66

3.14

1,202.87

a.215:.u

o.73

973.08
7,446.73 5,188.95

1,399.92

l.343.44)

(1,669.53)

(13.61)

28

10

1343.441 (13.61)

vlll

1,743.36 (1,655.92)

1,743.36 (1,655.92)

29
17,433.60

17,433.60
(16,559.20)

(10,559.20)

see accompanying notes forming pad ofthe consotidated fjnanclat statements

ln terms of our reportatiached
ForS. N. Dhawan & CO LLp
Chaftered Accountanls
Finn's Registtaii

lv4embership No.

Place: Oelhi

Forand on behatfofthe Boarct of Dircctors
Bright Buitdtech private Ljnited

Date: 31 December, 2020

DIN:08209823

Date:31 December,2O2O

Dircctof

DlNr08210603

For 6RIGHT BUI$ieoh r(,,^r E LitlttIEo

FoTBRIGHT EUILoTECH PRIVAIE t

DIRECTOR



BRIGHT BUILDTECH PRTVATE TIMITEO
ctN - u45201D!2006PTC146221

CONSOLIDATED CASH FTOW FOR THEYEAR ENDED 31MARCH,2O2O

31March,2020 3i!a|c.h.2019

A, Cash tlow fiom op€iadng activiflos
Proliv(toss) beror€ tax
adjustm€nts fo. :
Depreciaiion and amorlisalion expense

Bad lldde and oher reeivdbtes, ,oa.s and advdnces wnue10,]
Gan 0n sate ofinvestmenls
Provision tor doubtful debts

Changes in workjng capltal
AdjJsinerts for {inoeaser / dec.Fase In operstrrg dsseB.

other non- cuffent tinanciat assels

othernon-cudentassels
Olhe. curent nnanciat assers
other curent assels

Adjush ents of Inc.ease / (defesse) il operarnq jiabrt,Lesj
| .ade pay€btes

Other cuiienr tiabitities
cash gen€rated trom/ (us€(i In) opoE ng acrivid€s
Income|a\es paid (ie0
Nelcash generated from/ (use.r in) oporating ac vifles

B. Cash ttow fiom invsstirg acrivi'es
Decrease /(inc.ease) in olhe.bank batan@s
Sale of .on-curenl inveshenls
Purchase ot property, ptanl and equipmenls

Notcash gen.rat6d troh(used t.) tnvesflng activtfl€s

C, Cash fios lrom linancing activiflos
pro@ed trom Jonglerm borowings (neD
Hepaymeni oflong rerm borowinqs {neo
Poceed lrom shoi rem bonowin;s iner)
Hepavmenl of shon lerm bofiowings (neu

N€t cash gensratod from4used in) financing ac vi!es

Netdocrease tn c$h dd @sh equjvatonts (A+B+C,
cash dnd asl eqLtratenls at he beqrnning o,,r yea,
uasn and cash equtvatonr5 ar th6 snd of y€ar {re,er noto 12)

Figures in brackels indicale cash

see accompanying noles iorming pan olhe consolidaled tinanciat statenents

1,399.92

3.14
(2.132.31)

(1.789 95)
662.31

5.29666
3,439,77

(1.669.53)

0.73
(3.509.68)

399.20

4,215.14
(564.14)

(858 85)

168.00

(294.23)

(215_09)

763.39

(1,135.40)

147.12)
(8.05)

(1,075.33)

335,8
(0.01)

642.06

885.02
(1,184.76)

f,851.98
(63.64)

1,74A.34

(3.975.14)

12,943.26
(36.81)

{1,000.92)

(1,010,07)

(20.56)

25 45
9,084,59

3,479.A4
(8.50000)

(3,827.32)
(1,813.73)

(10,661,21)

211.72
2.70

214.42

4,89

(1.197.86)
2,960.59

l7?2.39)
990,34

114.A4)
17.54

2,70

in rerms ot our report atached
ForS. N. Dhawan & CO LLp

For an.t on behatf ofthe Board of Directors
Bright Bulldtoch prlvaro r-imltod

+s)
OIN: 08209823 DIN:08210603

Daler 31 December,2O2O

For BRIGHT BUTOTECH pRtVAT
Fd BRIGHI EUIOTECH PRIVAT

ATqUMITED

*.^s>



BRIGHT BUIIDTECH PRIVATE LIMITEO
clN - 1J45201DL2006PTC146221

CONSOLIDATED STATEMENT OFCHANGES IN EQUIry FOR THE YEAR ENDED3l IIIARCH 2O2O

A. Equityshare capital

Equtysha.esof Rs. 10eachissued,subs bedandlu ypaid

Balanceasat3l lvarch, 2018
lssue of equ ty shr.e €pilal
Balan@5sal31 March, 2019
lssle of equiv share €pit€l
Balane as at31 March,2020

Balance as al 31 Nlarch, 2018
Pronu(Lcs) Jd lhe year

Other @mprehensive lncome lorlhe year ner ot income t5x
Baranceas al31 March, 2019

Profiu(Loss)tortheyeaf
OrhercompEhensive ncome toflhe year, nelotincome tax
Balance as at 31 rla.ch, 2020

10,000 1,00

10,000 r.00

10,000 1.00

1,025.29
(1,655.92)

1,025.29
(16s5.92)

.630,63 '630,63

1.743 36

112,f3 112,73

See acconpany.ng notes'b.nrng pol otlhe @nsotddt-d tr ar. atslareh€nG

In re.ms or our repod aftched
ForS. N. Dhawan & CO LLP

Forand on behall otthe Board of oirectoF
snght Buirdtech Private Liniied

For BRIGHT BUILDTEcH P-Xr]$y

DIN:03209823

Dater 31 Deehber,2020

DtN.032t0603



ARIGHT BUILDIECH PRIVATE IIIVITED
crN - u45201012006Ptc146221

NOTES TO CONSOLIOTED FINANCIAL STATEIj,IENTS

2.50

3 Property, pl.ntand €qutpment

Aarance as at 1 Aprll, 2Ol3

Balanceasat31 tvarch, 2019

B.lanc€ as ar 31 tvar.h, 2020

Accumutated depe.iation

salanceas.tlaprit,2ol3

Eliminalbn on disposats otassets
Balance as at 31 t\4arch, 2019

Ellmin?tion on disposats ot assels
Bal.nceas at3t March, 2O2O

Balancea66t3l llarch, 2019
aabnce as ar 31 tvarch, 2o2o

1.24

1,30

1,15 115

0.51 2,52 1.15 1.15

tta

ForBRlGHtgU,T-.^-_
'' 'a)

@b*;



BRIGHT BUILDTECH PRIVATE LIMITEO
ctN - u45201D12006PtC146221

NOTES TO CONSOLIDTED FINANCIAL 6TATEMENTS

4 Non{u(€nt invesrments

a Investment indebenlurcs -alamodtsed osl

r. 0.0tTooptionauy@nvenibbdebentures(ocD)
- Lorus c@ens con sloctions prihre Limited

i. 
.ts00%No.lorve4D,eoeocn.rcsdcD)(seenore

Lotos Greens const ucuons pnvab L mited

iii 0.10%opitonaltyconve bledeb€ntures cocD)
. Parevnail Rait Land poject privare Ltmired

i ThF 
'nreFs ol NCD srtnor be due ar payaote ln re

oeoenu@ bbniies.edeemed a.d ar?otr.ngnts a-o -tafs ltdlre 1tu deben.uE,rode6 in totLs Gee.s conswLUols pnvae
r,nGd (Ne* DebenlLrs) mal lowo,necarFr have aoa 1sra1y
obngabr in @ni&tion the newdebenulres

11,745.73

3,931.17

ii Duin9lhe year, rhe coup has enlered nio Debenture
ruo& lp1on am{dfeot agrcemed {t1 Lol-s oreen colrr. / )prvae Lrm'red wh€ein lhe redemption date of l5% N6n
corved:b edebeltu Fsnar'e been €vEeo f,of 3aLa-sl20t9 rc J]
Auqusr2023

a@/d,rg y, lr vdtue ot non @.ven,bh deoeltr.es (NcD) ha!
beei einsialed as per tndAs. {refefnoLe 36 and 37)

b acctued inteest on tnveslments tefer note 4)

a Accrued inierest on tnveslnents
b Advan@s given lo olhe6

2 advane tortand (see nole i betow)

I Advan@ for laid Io retaed pany

:. Advanms to supptieG
b Advances to emptor€es

303.71

a. Loan and advane io€lated panies
b L@n and adEnceio orhe6

(rowe. of cost and ner eatisabte vatuel

c construclion woft tn progess

1,O75

35,111.35



BRIGHT BUILOTECH PRIVATE !III,IITED
ctN - u4s201Dl2005PTC146221

----ni. / L;ih -9 Incometar assets (ner)

Tax retund €eivabtes

10 Dol€rred tax |labit, os

Minifrum arremare bx otql crcdit

Lessr Defe rcd bx nol rc@gnised oi ac@uni of prud ence

t22.63)
(476.3O____lr+

(2263)

Defeiied tar lab ifles / (assets)

oeieire! tax tiabitilies / (assels) in retation to

Properly, ptant and equipmenl
ausiness toss and unabsobed depr*iaton
Fairvatualion ot,ina.cial essels.nd tiabitilies

201A-19

Defened lax tiabitilies / (ass€ls) in retalioi to

Property, planl and equiphent
A usin ess toss a nd unabsoded depreia on
Fai valuation of tinanciat assets a.d uebiliti€s

For BRIGHT EUII.DTECH

----R;/Gih--

(0.09)

R6co9ntsed h Prctitor
Ioss lcharse4incomo)]

----R;rG[h 
-

10.12)
(1,226.53)
1,606.33

0.03
24129

(220 93)

{13.61)

For ERIGHI BUltorECH PRIVAIE UM|TE0

ed;,.,
ry-r\)
?(ounuehr)I

RN-19



BRIGHT BUILDTECH PRTVATE LIMITED
ctN - u45201 D12006PTC14522,1

NOTES TO CONSOLIDTED FINANCIAL STATEIlIEN IS

31 March, 2020 31March,20f9
Rs. / Lakh Rs. / Lakh

11 Trade recelvables

Traderece,vao,es outsrandng fora penod e{ceeo,ng s.x n olths tlor
the date lheywere due for payment
- Secured, considered good
- unsecufed, considered good

Other Trade receivabtes
- Secured, considered good
' unseclred, considered good

Less: Provision for doubtfut debts

i. The above amount of trade recevaoles abo inciudes amountreceivabte from tts related padies (refer note 30)

12 Cash and cash equivalents .

a Balances wilh banks
_ on curfent accounts

b. Cash on hand

'13 Other bank batances

Aalance with banks
- other bank batances

Notei
Depositwith banks havjng maturity for more than 3 months but /ess thanguarntees tssued bythe bank lo vaious government aulhorities.

FoT BRIGHT BUIIOIECH PRIVATE

12 rnonths are the deposjts tying with banks against bank

1,548.71 1,660.19
1,548.7.1

158.60

1,560..t 9

158.60

662.31
.1,045.00

1,660.19

111.48

0.03
214.39

2.74

214.42 2.70

4,314.48 339.34
4,314.4A 339.34

For 8RIGHI BUTDIECH pR/ 
VATE LIMITED

q#;,,,



BRIGHT BUILDTECH PRIVATE LIMITED
ctN - u45201D12006PTC146221

NOTES TO CONSOLIDTED FINANCIAL STATEMENTS

'14 Equity share capital

31 March, 2020 31 March,2019

50,000 5.00

No. ofshares Rs. / Lakh

Equity shafes of Rs. 10 each

lssued, subscribed and fully paid up

Equity shafes of Rs. '10 each

50.000 5.00
50,000 5.00 50,000 5.00

10,000 1.00 10010 000

10,000 1.00 10,000 1.00

Movement in share capital

Equity shares

aahnce as at lhe beginning oithe year
Add: Increase during the year
Balance as al ihe end ofthe year

3t March,2020 31 March,2019
No. ofshares Rs. / Lakh No. ofshares Rs. / Lakh

10,000 1.00 r0,000 1.00

10,000 1.00 10,000 1.00

Terms and rights attached to equity shares

The Grcup has equity shares having a par varue of Rs. 10 per share. Each hotder of eq lily shares is enlilled tci one vole per
share The Group declares and pays dividends in Indian rupees. The dividend proposed by the Boad of Direcrors is subject to
lhe approvalofthe shareholders in the ensuing Annuat Gene€t t\,,teeting.

In lhe eveni of llquidation ofGroup, ihe holderc ofeqLrity sharcs willbe entitled to receive remaining assets of the croup after
diskibution ofall pr€fefentiat amounts. The distribuiion wil be in propodion rd the number of equily shares hetd by the
shareholdeG During ihe year, ihe amounl of per share dividend recognised as djsl buiions to eq;ity sharehotders is Rs. Nit (as.tJlMa(h 2019 Rs. Nit).

Shares held by Holding Company

31 March,2020
-M;rsh;re-

10,000

31 March,2019

10,000[4ega Town P]anners Private Limited ( fomaty known
as Three C Town Plannerc Private Limited )

Details ofshareholders hotding more than 5% shares in the croup

Name of shareholder

Town Plannerc Pivaie Limited ( formaty known

No ofshares % holding No ofshares % holding

31 March, 2020 31 llarch,20f9

10,000 100% r0,000 104./o
as Thrce C Town Planne6 Private Limited )

e on 2 S€piember' 201 9, the name of the Holding company has been changed fom Thrce c Town ptanners pivate Limited to*folgH'JdffBUir6',iEtfi'pfii'ffieLwmo 
FoTBR|GHTBUTLDTECHPRIVATELIT/r]ED

X | /r )r9e, ,J_nt_ \:4--\
fficlm \J DTRECToR



BRIGHT BUILDTECH PRIVATE LTIllIITED

ctN - u45201 D12006PTC146221
NOTES TO CONSOLIDTED FINANCIAL STATEMENTS

31 Ma.ch,2020 31 March,2019
Rs. / Lakh15 Otherequity

a. Retained eamings
b Other comprehensive income

1,112.73 (630.63)

1,112.73 {630.53)

Other equity consist ofthe fo owing

i. Retained earnings

Balance ar the beginnning of yeaf
Prcfiu(Loss) fof lhe year

Debeniure redemplion €serve has nol been crealed due lo inadequacy oithe protir during lhe year.

(630.63)
1,743.36

1,025.29
(1.655.92)

{630.63)1,112.73

For BRIGHT BUTOTECH pR|VATE 
U[4|TED

4f",,,,,0,



BRIGHT BUILDTECH PRIVATE LIII'IITED
ctN - u45201DL2006PTC146221

NOTES TO CONSOLIDTED FINANCIAL STATEIjjIENTS

31 l/larch. 2020

L Non-cunent bonowings

a. 1 % Non Convertible Debenturcs ( NcD ) (see nole l below)
-unsecured

b. 1 % Non Convedible Debenlures ( NCD') (see note l below)
-Unsecured

10,564.71

7,485.79

14,159.67

10,020.24

18,050.50 24,179.95

c. Loans tom banks (see note'll'below)
- Secured- ai amonised cost

19,277.56

4,790.98 4,791.43
4,790,98 4,791.43

d. Loan iror. rclated party (see note lll below)

Less:Amount disclosed under'Cufient malurities of long lem debt (see note
17)

ll. Cuffont borowings
Unsecured -al arnonised cost

a. Deiened payftenls
b. Loans and advances trom related padies

L Details of NCD lssued bythe Group

3,479.84
3,479.84

5,096.56 4,791.43

20,624.75 24,175.9s

5,161.43
1,903 96
8,384.85

5,088.20
9,577.95
4,611.41

'15,450.24

i. 1% interest on NCD s shallaccrue on 31 March every year and shallbe paid subject lo availability ofdiskibulable proiits.

b. Tern! ano Londitions

i. 215 nos (as ai 31 rL4arch, 2019 215 no's), 1% Unsecured, Redeemab e, Non-Convertible Debentures (NcDs) or Rs 1 ,00,00,000
each are outstanding towards clear Hoizon lnvestments Ple. Ltd (render).

ii. 150no's(asat31 lvarch, 2019 150 no s), 1% Rated, Lisled, Unsecu.ed, RedeemabJe, Cumllauve Non-Convertible DebenluGs
(NCDS) of Rs 1,00,00,000 each are outstanding towards Clear Hoizon Investmenis Pte. Lld (lender)

O!ring lhe year, ihe Grcup has enlered into an amendment agreemenlwilh lenderunderwhich ihe Group has repaid Rs.8500
lakhs in October 2019 and the lender has agleed to waive off Rs. 3000lakhs,

Out ofthe remaining debentures ot Rs. 25,000lakhs, Rs.4,500lakhs wilbe paid in September 2020 and balance debentu€s
ot Rs. 20,500 lakhs shallbe rcdeemed on 1 Seplember,2023 unlesssuch date is erlended lhereaflerwith mLrtua written
asreement between the Group andthe investor.

The financiallaibilties are measur€d at amonised cost using the effeciive inrerest rate (ElR) melhod, Amortised cost is catcuated by
taking inlo account any discount or premium on acquisition and iees or cosls that are an integratpari ofthe EtR.

The EIR amortisaiion is included in nnance income in lhe prclitorloss. The losses aising from impairment are recog.lsed in the

e. The Group shall repay along with principal dislributable surplus avaibbb with the Group as on the date ot redemption.

For BRTGHI BUltrrECH pRlyAIE 
UMITED

'

BRIGHT BUITOTECH

@dP,*,,,*



BRIGHT BUILDTECH PRIVATE LIII'ITED
crN - u45201D12006PTC146221

NOTES TO CONSOLIDTED FINANCIAL STATEIIIENTS

f rlrereo're some cond ions based on lhe tens and co;ditions of the dsbtentures wjth respecr tothe drslnbutable protitthe detairs are

- Ftstty loward coupon ifie.est on NCD due,- Inen roward part redumption of NcD lpto 95% of face vatue' Darance shall be considered as amomt for base es€ hvestor entitlement or adiusted investor enti!€ment (€d€mption remium)aflerrakins inro accounr pavmenrs arrcady made to rhe inve"r", r""" "."""t"i'Ji" s; 
"iiri" 

ii"" 
"",r" "rn" 

rvco

, barance ro iul €demplion of the face vatue of NCD.

a. Terms and conditions

i rem Loan a finance taciritv is provided bv the yes Bank Limited, yes Bank Limiled has provided a rcan ol Rs 1 6,770.00 Lakh(as ar 31 March, 201e Rs. 16,770.00 Lakh). repayable in ]a 
"q*r 

q",n"iy ,"r"ri,""['j,i!, ili"i,.,,rrn o",ioo o, rr.on,n"startjng from 29 AugLst, 2015 rnd jasl InsGimenr fa ing oJe on I I Oc{ob;.. 2019.

oling the y€af the loan has been €scheduled and afterthe reschedutement, the iast instaltmentdate is fatJing due on 31

lnterest of 14.35% perannum (4.65% + yes Bank'oursranding borowingsduhig the year. one vearMCLR (marginal cost ol lending Ete) pavable monthlv is charsed on

i rhe,roan rsrerurcd bv rcgrsrered motgage of the immovabre project assers and deveropmenl rights or rhe p.ojecr (woodview

ii. Exctusive charge on the movabte fixed assels
or arr receivables ofprojecr. and current assets including receivables (sold/ Lrnsold) oflhe pojectand Escow

iij. Personai guarantee or t\4r. Nirmat Sinsh, Mr. pratap Sigh Rathi and Mr. Ajay Kumar

iv co@orate guaranlee of Mega Town Planners Private Limited, Ace Landcraft LLp and Ace tL,tega struclures private Limiled .

d. Detaits of terms ot repayment ln respect of ths secured t€ns

1,197.41

lll. Loanfrom retated parties

a. Terms and conditions

,?5[1,15i:xli?Y:?:,il'"#;ilJil:lrf: e9]:d padv) has obta ned,oan r,om yes bankwhich has b€en passed on by
Jlrv 2022 and bsr Insrarrme" *t* *" - i;::il:;8flv insrarrmenrs after morarorium pe'iou ot so monrr's sr"'ii;s-f'omli"'

b. Rate ot interest

;i,ii""iii"lfin*:l;j1n,!'ii3"f"l,]"" ** 
""" "*N4.LR 

(ma€i,.arcosto'endins mie) pavabre monthiy is chased on

i. Exclusinve charge on tand and buitding of ,Woodvrew 
Residencjes,

ii. Exclusive charge on lhe movabte tixed assets
or arJ re@ivabres of bf6iF.t and cuffent assets inctuding receivabtes (sold/ lrnsold) ofthe prcjecl and Escrow

AJAY K"'NAT 
FOr BRIGHT BUILOIECH PRIVATE LIMITED

of alj re@ivables of proleci.

fi', \
(**/o*,
N-_-4

rsonal guaraniee of Mr. p.atap Sigh Raihiand Mr

/\-^'t'V
< DIRECTOR



BRIGHT BUILDTECH PRIVATE LIMITEO
ctN - u45201012006PTC146221

NOTES TO CONSOLIDTED FINANCIAL STAIEIIl1EN.] S
iv. Corporate guarantee oithe Hotorng Compa.y andAce Landoat LLp.

FoTBRJGHT BUILDTECH PRIVATE LIMITED

@" o, rrro*



BRIGHT BUILOTECH PRTVATE LIMITED
ctN - u45201DL2o06PTCt4622.l

NOTES TO CONSOLIDTED FINANCIAL STATEII'ENIS
d. Detalls of tems of repayment in .espect of the secureo roans

Partlcluars

[,{orc lhan 5 yea6

869.96
2,319.89

289.99

lV. There is delay in payment olgovemment duos ano rnreresr on government dues as shown betow:

1171

990
806
753

569

471.17
471.17

471.17
263.69
954.50

Pedod of oefaurt(in days)

2,631,77

'The€ is inlerest (incJuding penariiteresr) otRs2,s29.66 rakhs which is arso payabre as on 31 rva.ch 2o2o

FoT BRIGHT BUILDTECH PRIlAiE
For BRIGflT SU|OTECH pR|VATE rfffiED

q"1*,,*

'9*,R(*-"F)
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BRIGHT BUILOTECH PRIVATE LIMITED
ctN - u452010!2006PTC146221

NOTES TO CONSOLIDTED FINANCIAL STATElllENTS

31 March,2020 31 March.2019

17 Curent maturitios of tong term debr

a. Cunent maludies oflong rem debl
(For securiry clause and rem of €payment see noie 16)

5,69€.56 4,791.43

5,696.56 4,791.43

a. Total ouistanding dues ot mic; enlelpises and sma enielprises

b. Tolal outstanding dues of c€diroG other lhan micro enteeises and smatl

i. The above amount ottrade payabtes atso inctudes amount payabre to its retated
pa'1ies (€fer fore 32).

ij. The average credit period fo. purchase oi ce(ain goods and seruices are from 7
to 15 days. No inrerest is chargabte on trade payabtes.

iii. Amounl payabrelo suppties underMSMED (supptie€) as on 31Ma.cb

iv. Paymenls made to supptier beyond the appoinred day durins the year

AmoMl of inteesl due and payabte fordetay in paymenl (which have beer paid
beyond tho appointed day during the year) but withoul adding inteesl u;der

v. Amounl of inte.est acc.ued and remaining unpajd as on 31 [Ia.ch

vii. AnoLl of inte€si retrain,rg dLe and payrb,e ro supptiers disaitowdbte.s
oeouctibte erpenditure uter lncone TdxAct 1961

viii. Duesto Micro and Sma[ Enteeises have been dereriined rolhe enenl such
parlies have been identified on the basis of infomation co ected bythe
lManagement. This has been retied upon bythe audilors.

19 Other financial liabitittes

t. Interesl accrLred
- on Non Conveftibte Debenrures (NcD,)
- on borrcwings frcm bank
- on boffowings from retated panies

20 Other curent llabiritios

a. Advances iror,r customerc
b. Advance tor sate oftand
c. Siatltorydues

FOT BRIGHT BUILDTECH PRIVATE

41.77

1,859.72 1,416.47

1,901.49 '1,0.16.47

7,049.30
80,35

279.59

6,275.69
20.73

7,409,24 6,296.42

11,903.59
1,687.94

93.90

14,813.69

56.50
13,685,43

For BRIGHT BUIIDTECH PRIVATE LIMITED

Q4,*,,,0*
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BRIGHT BUILDTECH PRIVATE LII/IITED

clN " u45201 DL2006PTC146221
NOTES TO CONSOLIDTED FINANCIAL STATEMENTS

Year ended
3'l March,2020

Year ended
31 March, 2019

Rs. / LakhRs. / Lakh
21 Revenue from operations

a. Revenue from sale of land 4.924.37
4,924.37

22 Other income

a. lnterest income earned on financial assets
designated as fairvalue lhrough profit or loss:

- from banks on deposits
- on debenturcs
- other advances

b. Gain on sale of inveslments
c. Liabilities written back
d. Scrap sale

Cost of land/ development rights

a. Plots and land

Employee benefits expense

a. Salaries and wages
b. Staff welfare expense

25 Finance costs

a. lnlerest costs
i. lnterest on debenture
ii. lnterest on borrowing
iii. Other flnance cost
iv. lnieresi on Statutory dues
v. lnterest on refund to customer

26 Depreciation and amortisation expense

a. Deprcciation oi property, plant and equipment

that are not

71.96
1,373.94

686.4'l
1,789.95

0.02

22.48
2,240.92
1,246.28

9.74

3,922.24 3,519.42

23

24

924.64
924.64

19.O7

0.35
19.42

3,194.24
1,824.80

183.31

8.03
86.25

3,550.76
651.77

317
9.44

5,296.66

3.14

4,215.14

0.73
3.14 0.73

Fof BRIGHT BUIIDTECH PRIVAT
For BRIGHT BUILoIECH PRIVATE Lti\, TED

@./'DRE.T'R



27 Other expenses

a. Rates and taxes
b. Bank charges
c. Travelling and conveyance
d. Legalandprofessional
e. Payments to auditors (see note below)
f. Business promotion
g. Bad trade and other receivables, loans and advances written ol
h. Provision for doubtful debts
i. Loss on project scrap
j. Miscellaneousexpenses

311.16
31.08

0.'18

46.67
3.60

114.29

662.31
23.20
14.38

528.79

24.46

16.58

3.60
0.09

399.20

036
202.87 973.08

Note:
Payment made to auditors comprises:
a. Statuiory audit

Payment made to group auditors
a. Statutory audjt

3.50 3.50
3.50 3.50

0.10 0.10
0.10 0.10

3,60 3.60

For BRIGHT EU|LDTECH PRIVATE

DIRECIOR



BRIGHT BUILDTECH PRIVATE LIMITED
ctN - u45201DL2006PTCI46221

NOTES TO CONSOLIDTED FINANCIAL STATEMENTS

Year ended
3'l March,2020

Year ended
31 March,2019

Rs. / Lakh Rs. / Lakh
28 lncome taxes

Current tax
Fot cutfent year

MAT credit

Defered tax
In respect ofthe current year

Income tax expense recognised in the statement of
profit and loss

Other comprehensive income section
Income tax rclating to items that will not be reclassified to
profit or loss

Reconcilation oftax expense and the accounting profit
multiplied by prevailing income tax rate

ProfiU(loss) before tax

Income tax tate
Calc!lated income tax expense
Deferred tax asset on brought foMard losses and other
disallowances

Income tax on Ind AS adjustments
lncome €x expense

29 Earning per share

Net profit atributable to the shareholders

Weighted average number of outstanding equity shares
during the year

Basic earning per share
Diluted earning pef share

1343.44) (13.61)

\343.44)
1343.441

1343.441

(13.61)
(13.61)

(13.61)

1,399.92

25.170
352.33

(343.44)

(352.33)

1343.441 (13.61)

(1,669.53)

26.000/0

(434.08)
420.47

1,743.36

10,000

17,433.60
17,433.60

(1,655.92)

10,000

(16,559.20)
(16,559.20)

For BRIGHT BUTLDTECH pRlvArE Ll[4lIEo

ffiR
(.t-S'^-)
!X.--1$
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BRIGHT BUILDTECH PRIVATE LII!1ITED
ctN - u45201DL2006PTC146221

NOTES TO CONSOLIDIEO FINANCIAL STATEMENTS

30 Financialinstumonis

a. capitat iranagenent

The croup's objectives when managing €pilatare lo
a 3afegla'd Iheir abiliiv to conrinue as a going concern, so lhat lhey can conlinue to provide retums rorsharehotders and benefls tor othe!stakehotdeB,3nd

b. mainlain an oplimat capilat sttuclu.e to reduce the cosl oi capital

The capitar srrucrure ofthe croup consisls of net debr (borowings ofrser bvcash ard bank barances) and rorarequity ofthe croup.

The Group is notsubjeciro a.y enernaly imposed epi.ar requfemenls.

Consistenl wjth olhers in lhe industry, the croup monitors capilalon the basis oflhe folowing geaing ratiol
Net debt (totatborowings net ofcash and cash equivatenls)

Total'equily (as shown in the batance sheer).

Thegearjng ralio al end oflhe rcpoding peiod was as forows:

3t March, 2020

Cash and cash equivatenl
orher bank batances

Cash and cash equivatenls 
-

TotalEquiiy

catogories of financiat instrumenrs

Measured at fair vatuo through profitortoss

a. Non-curentinvesrmenls

lreasu.ed at amortised cost

a. Cash and esh equivatents
b. Otherbank batances
c. Trade receivabtes

d. Other non-cufient tinanciat assets
e. Olher curren!financiat assets

J. Long renn bofowings
ii. currenl malurities of long term borrowjngs
iii. Shorl lerm borowings

c. Other ,inancial libaililies

ur€d ar fai.vatue through othor c
For ERlcHT BUI"0TECH PR|VATE LtMtTE0

41,771.56

t214_42)
(4,314.48)

{4,528.90)

-4,242.661,113.73

33.44

3l Nla.ch,20t9

44.24A.94

e.7a)
(339.34)

47,906.90

(629.63)

(76.09)

11,745.73 22,939,04

12

l3
214.42

4,314.48

1,045.00

8,931.17

0.01

1,075.33

20,624.76

5,696.56

15,45A.24

1,901.49

7,409.24

2.74

339.34

1,660,19

0,880.90

23_20

24,179.95

4,791.43

19,277.56

1,016.47

6,296.42

l6
17

16

I8

t9
19

For BRIGHT BUII0TECH PRIVA

1""etr'W DJRECTOR



BRIGHT BUILDTECH PRIVATE LIMITED
ctN - u4520f DL2006PTC146221

NOTES TO CONSOLIDTED FINANCIAL STATEIMENTS

Tl'e iajr lalue hierachy is b€sed on inputs lo valu€tion lechniques lhal are used io measure fair varue rhat are eilher obseryabte orunobse.vabte and consisrs of ihe tolowing lhree levets:
- Levell inputs are quoted p.ies (unadjusled) in ac-live markets tor idenlicatassels or tiabitilies that the enuycanaccess atlhemeasuremenl dale:

Level2tnpuls are inpots' olher than quoted pnces lncluded wilhin Level l, rhat are observabte for rhe asser or tjabitiry, eitherdirecly or

Level3 inpuls are unobse&abJe inpols lorthe asset or tiabilily.

Fq linancial assels and liabiljties included in Level3 oflairvatue hierachy have been vatued using the cost app.oach lo arive at thejr tair

J[::J;1#ffiJf:[ffi"Jv assets and riabirities which need ro careeorise as ian varoe throush pronr and ioss,and fair va]Le rhroush

ili. Financiat risk mahagem€nt obj€ctives

il,li"",iliJii"",lJ[,i"ffi];rhe 
Group is exposed pimarirv ro inreresr 

",ies, 
riquidiry and credir nsk, which may adversery jmpacr rhe rair

The Grcup has a risk m?mgement policv which nor onry cov€rs lhe to€ign exchange risks butarso othernsKs assocraledwith rhe linancialassers andriabiriries such as inleresr 
'"ie 

dsNs and c€djr ri"l". t" ri"r i,""rs";;"i p;i,ti" ipp,',J""u oy,n" oou,a ooiredors. The dskmana9emenr ramework aims !o:

_ceale a gable bosin6s planning envnonment by reducing lhe impacr of curency and interest rale nuctuarcns on lhe croup,s business

- Achieve geaterpredictabirity ro earnings bydelermining rhe linancialvarue ofthe expecred earnings in advance.

Mdrrel r sk ,s u-e risk or any toss r rLr ie ea, n ns^s- n^reaL:_:1," !1 l: ,"." , r lulLre cacr- tows .hdr may resur rom a chd196 n rheprice of a financral i'slJnent lhe vaLe of a nnanc'al inslrJaent may change as a resui of changes n lne rnrerest rares and olhermarkei chanses. Furure specinc marker movemenis cannor o" *,,aryilJili"o *iri.-""""J0[""ii""y.
i. Foroign cuiiency risk management

The]Iuclr"tid in foreign cu.iencv dcharge,rc,es may have polen[a] imp&t on the sraremenl ofpro4 and loss and equiv, wheresnytansaction.elerences more lhan one currency or where assers/tiabitrrres are denomrn"r"o n i 
",."n"y orne, rn"n rn"'ulclio.a'currelcv

As lhe Group has nol lransaction in cui.ecv otherlhan domesuc curency, the croup is nol exposed ro rorergn curency risk.

ii, Interostrate risk managen6nt

lnterest rate risk is measured by using lhe^cash flow sensjlivily lor changes in variabte interesr ra&s. Any movement in $erebrence ratescoutd havean impacton the Group,s €sh fo*" ad,at 
"" ".'"i"

The G'oup is subjectlo vadable interest rate_s onsome ofits interesl bearing liabitjlies. The G.oup's interesl.ate exposure is Daintyrelar_Fd lo debt obljg. trons Arso lhe Group .esulary review ."*"r inr"r"sr ot"" corpri,_ing rir[ in" 
"ppu""o'" 

tur" oi int"*", ..
As at 31 March, 2o2o and 31 lMarch 2019, iinanciar riabirity oI Rs. 8,270.82 Lakhs and Rs. 4,791.43 Lakhs, respectivery. wassubjecl to variable interesl rales lncrease/deqease_or 1oo o""a p"rii in .r"r"ii r"t"" ut t" out"n* 

"n"", 
ou,",orru ,""rlr indeqease/increase in prctivfloss) before rax of Fs er.zr Lukr," uid i". az.rl luk;;;,- ;; 

""""0 
,, March, 2ozo and 31March, 2019,.esoecliveJv

rhe model assumes thal inlerest rale charges,are insknlaneous pa.a[et srrifls In the y/etd curye. A[hough some asaels afdliabilitie^s may have similar malurjlies or periods-to re-prong. rhese may not reacr co'espondingry ro cnanges in marker interesrrates Aiso lhe inleesl rales on some tvoes ot assets ano- tiaoirirres niay nL:auare wiflr iiang;; h marret inrerest rates, whtrejnreresi.ares on orher lypes ofassers mai chanse wjrh a taq.

The ist estimates prcvided assume a parallel shiff of 1oo basis points interesl rale across altyiero curyes. rhrs catcutation atsoassumes lhat lhe chanqe occurs atlhe balance,sheetdate ano r'"i uu* -r""Lt"J i*Joni"i 
""po"r,"" 

o,,",uno,ns r" 
"rrh"rdale. The pe od end batances are not necessarity represenlalive orrhe aveGge debl;dsra 

"g 
Orn"s rnu p"rioo.

This anatysis assumes that a[ olher variables, in pariicutar foreign curency rates. remain consrant.(Note:The impacrjs indiered on the protiv(toss) beforc lax basis).

For BRIGHT BUIL0TECH PRIVATE U|I4ITEDqe-
\J DIRECTOR

For BRIGHT BUILDTECH PRIVATE
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N!IE!l9jg!.9.q!!qIEg FrNANcraL srArErMENrs

iii. Oth6r pricerist

-h" G_@p does rd,ha€ aly fnancial insl nenl qhid wi | 'Lcruate oecaLse o. cla.ges ir rarker pnes (orher I a n ftose .rsing'romInleesl?leIiskorcurencyIiskrt-encetheG.oupisnolsigrificarlyexposeoro;fte,pdc";1.

b. Cr€djt risk managem€nt

credt risk is lhe risk of tnancial loss arisjng from counreDa(y tailure to repay or seruie debt ac@rding ro me conradual terms oroblisations. credit risk encompasses bothihe diecr.risi oi defau and n! ,i"l 
"i 

i"Lii",rr,"" 
"iiredin{orihiness 

as wel as

cEdil dsk has alwavs been managed lhrough moniionng lhe c.ediiwonhi.ess ofcustomeB in lhe normar@u.se of business.
'rhe-Group uses expected credit ross ('EcL ) model to assess the impairmenr ross or gain The croup uses a provson malnx ro comporelheexpecled credil loss allowance for trade re@civables which is based on hisloicaiexp",i"""". rlu ". - ""p""t"d "red[ 

ro$ as perlhe evalualion of the managemenl at perjod end

Roconciliation of toss attowance provision

as at As at
31Ea'ch,,2!3L 31 wtarch,2019

Rs. / Lakh

Addilional provisjon made

P.ovision adjusted againsl lhe amountwriflen ofi

rhe provjsion lor loss allowances oflrade €ceivables have been made by lhe managemenr on the e%llalion or rade receivabtes. Themanagemenl al each reponing period made an assessmenl on €coverabitity ot bal;ces and on Ihe besi eshate basis the provision

c. Liquidity risk management

Ljquidily isk-re1ers lo lhe risk that Ihe Group cannol meel ils tinanciat obtigaiions. The objective of tiquidity isk manag€ment is tomaintain suflicienl liquidilv and ensure that runds are avaitabre ror use as per ;equiremenr". ii" 6r"rp r,u'i 
"ot"r"o 

rrnd and non,rundbased working capilaltines trom vadous banks.

]lt f3n a"" conslanllv monilors runding options avairabte in the debr and epirar markels wtrh a vrew ro marnlarning tinancial
Dunnglheyearthe Group generaled suflicienl cash llow operauons to meet its flnanciatobtigalions as and when rhev rau due,

662.31

662.31

FOI BRIGHT BUILDTECh PRllAiE For ERtcHI BU|L0IECH PRIVATE U[4|TED

Moorrro*
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NOTES TO CONSOLIDTED ILNANCIAL STATEIMENTS

The rabre berow provide deiairs regarding lhe contracluarmaluriries otsignificant rinanciariabiriries as at:

Contractuat maturitios ot financiat tiabilities

Olher cutrenl nnanciat tiabitiries

olher cunenl financiat tiabitities

21,146.A0

1,901.49

7,409.24

24,068.99 24,179.95

1,016.47

6.296.42

20,624.76 41,771.56

1,901.49

7,449,24

44,24A.94
'|,016.47

6,296.42

31 Corporat€ sociat responsib ity exponditure

The Group has not mel the conditions ofcsR rlles, net wonh, turnover and nel profil

FoT ERIGHT BUITOTECH PRIVATE

rer @ lfe provisors o, csR nol aoptcable to lhe Grorp

For 8R/GHI BUIDIECH pRlyATE 
UMTIED

Moorrro^
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NOTES TO CONSOLIDTED FINANCIAL STATEMENTS

Related parties

List ot related parties

i. Ultimate Holding Entity
a) Ace Landcraft LLP (since 23 N4ay 2019)
b) Lotus creens LLP ltill22 May 2A19)

ii. Holding Company
a) Mega Town Planners Private Limited (earlier known as Three C Town planners private Limited)

iii. Companies underthe common controlwith the croup
a) Lotus Greens Constfuctions Private Limited (Iill22 May 2019)
b) Lotns Greens Developers private Limited (titt 22 May 2jjg)
c) Three C Properties private Limited (ti 22 May 2019)
d) Znex Infradevelopers Prjvate Limited (ti 22May 2019)

iv. Inclividuals owning indirect interest in the voting power having controloverthe Group and their
relatives

b) Nirmal Singh (Father of l\rr. Harkaran Singh Uppat) (tilt 22 May 2019)

v. Entities over which individuals mentioned in (iv) point above are able to exercise control/significant
influence and with whom transactions have taken place during lhe yeal:

a) Arena Superstructures Prjvate Limited
b) Lotus Greens Developers Private Limited (since 23 l\4ay 2019)
c) Three C Properties Private Limited (since 23 May 2019)
d) Three C Green Devetopers Paivate Limited (till 22 May 2019)
e) Piyush lT Solutions Private Limited
t) Delight Outsourcing Private Limited (ti 22 t\,,lay 2019)
g) NS Global Private Limited (ti 22 tvay 2019)
h) Sona Polyesters Private Limited (ti 22 May 2019)
i) Ap cot Buildcon Pfivate Limited (till 22 l\rtay 2019)
j) Three C Unjversal Develope6 private Ljmited (till22 [4ay 2019)
k) Rimrcck Sheltef LLP
l) Ace lMega Structures Private Limited (since 23 [Iay 2019)
m) Ace Infracity Developers Private Ljmited (since 23 l\4ay 2019)
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BRIGHT BUILDTECH PRIVATE LIMITED
CIN - U45201 DL2OOBPT C1 46221

NOTES TO CONSOLIDTED FINANCIAL STATEMENTS

33 Segment information

The Chief operaling decision maker for lhe purpose of resource allocation and
performance.focuses on real estate, lhe Group operates in a single business segment.
India, which is considered as single geographical segment. Accordingly, the reporting
disclosure prescribed by Ind AS '108 are not applicable.

34 Commitments and contingencies

a. The estimated amount of conkacts remaining to be execuied on capital amounts and not provided for (net of
advances) amount to Rs. Nil (as at 31 Nlarch 2019 amount 1o Rs. Nil)

The Group has other commilments, for purchase ofgoods and services and employee benefits, in normal

There were no amounts which werc required to be transferred to the Investor Education and Prolection Fund

The Group. does not have any pending litigations which would impact its financial position in its financial
statemenls. Cohtingent ljabjlities Rs. Nil (Previous period Rs. Nil).

The Group did not have any long-term contracis including derivative contracts for which there were any

The Group has given colpo€te guarantee in respect of loan taken by Acir Mega Structure Private Limited
from Yes Bank for Rs. 82,30,000 (Previous year Rs. Nil).

assessment of segments
The Group is opefating in
requirements for segment

b.

d.

Movement of inventory:

a. Land and development rights:
As at As at

31 March, 201931 March,2020
Rs. / Lakh Rs. / Lakh

Opening inventory

Add: Rales and taxes

Less: Cost of goods sold

Closing inventory

b. Construction work in progress:

Opening inventory
Add: materialcost
Add: cost of civiland finishing work
Add: Raies and taxes
Add: Finance cost
Add: Overheads
Closing inventory

7,528.44

153.97

1924.64)

7,528.04

6,757.37 7,528.04

27,543.31
754.98
713.95
27.51:

'161.97

26,708.76
72.66

771.58
15.70
14.61

29,489.38 27,583.31

BUILDIECH PRIVAIE

For BRIGHT BUIL0IECH PRIVATE tlMITED

9d-,*rno*
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NOTES TO CONSOLIDTED FINANCIAL STAIEMENTS

36 The Gfoup enrered into a Debentures predge- Agreement (the Agreemenf) dated December 03, 2014 with Lotuscreens. conskuctions privale Limited (LG Construction,) and riais 1^i"i C"iiu"v Lrmited (lhe .Debenture
trustee') to secure 4,500 non'convertibje debentures of ns. tO,OO,OOOI- e""-f, iJ-"i'ry LC Con.tructions. As perthe terms of the agreement, to secure the payments or ,"puvr"nt" Jir,"Go debentures the Group haspredged i{s investment into 90 Non convedi6re Debenrures 

",iJ 
qo bpii"""rrv c""vertrbre Debent!res of LGConstructions.

Ftrdher, as per the terms of subordinaiion Agreement dated December 03, 2o t4 entered wrth Debenture trustee,th€ Group has agreed not to claim, demand, receive or othen /ise in respect of Groups debenture inveslments inLG Construction li, the time lhe aforesaid 4,500 non-convertibre oeuentuies issue'oy LG construction are paidand discharged in full.

37 During the year' the Group has entered into Debenture subscription amendment agreement with Lorus Greencontructions Private Limited wherein lhe redemption aate or r s"u" r.lon convert_iiie i.oentures n"ue oeen revisedIrom 3 ALgJst 20j9 to 31 August 2023.

The management has assessed the recoveraibility of investments in debentures of Lotus Green construcltonPrivaie Limiied and expects to recover the amount stated in non curren{ inveslments (rerer note 4).

38 The.Group has purchased development right from Orris Infrastructure as earlier there wasBdght and Orris infrastructure. Due io-this, the Group. has filed an 
"pffi""ion'fo, "f,"nguDepartmenr Town &country pLanning (DTCp), Ch""djd;,t *h;;; ;pp;;;i;;:;;;,,,

Jornt agreement of
In qevetopers with

The Group does not have any non_cancellable operating lease.

40 The Group is engaged in lhe business_of real estate development, which has been classfred as jnfrastructural
facitities as pef Schedute Vi to the c^ornpanies act, zOt: n"."iJi"lry,-;r;;,",on" of section 186 of theCompanies Act are not applicable to lhe broup and hence no dtsclosure undet that secron rs reouired.

al 
!1119 

tlg V9a1 t|-"-Hotding Company has elected to exercise the optron permjtred under Section I 15BAA of thelncome TaxAct, 196j as jntroduced bv the Taxation Laws (Ame"Ori"rtl 5iOl"""*, ,0f9. Accordingty, the
l-olol:s. 

c:ro?"y 
13: i.cosnised pro;ision for t"""r" i;;;il;i;;;1,.'o"i ii"io""r,, zozo 

"nd 
re_measured

Sl-"1!-"]:r]:9 t:- tr9itities (DTL) basjs lhe rates prescribed in rhe said secrion. The rmpacr ofthis change hasDeen recognised over the year from .1 April 2019 to 31 March. 2020.

3f:n,'li:J:i5"lnil';:"1i,:::i5,H:"';:ftff1iffi::J:;;5i"JlJ:i:1lv (RERA) Licence wirh name AcE

39 Lease commitments

* 
]*,iltrJ:lI:l:.j111111"^!ggyl?,lgl *ndemic is causins sisnificanr disturbance and srowdown of economicaclivily. COVID-tg has tmpacting business c.tisirdli6n,,n.w2ir-hiri. _- rperalion ofthe group, by way of interruption in supply chain
lf:li.l:* i::,::,1::ll1^"il:t::"1::-ll" ""p r"" """"""."iir'"'""",i;:'l;;y"l""; ;:ii;-:g l',]lli r""*"
:l :J:i::,l*111T-"i:llii::,:i **i" *""pri""" ""J",""nii"o;;i;;;;;iff;;;#;ffi #:'T:on t.he basis of ongoing discussions with 

""n0"* 
r"J ""-r."1,"il:::;;"-:::,',:':'^*cusrom'.re ^hi,inin^ 16^ ^. - ^- ^^ -. l"9ors 
and seruice providers, the Group is confident of serving

liillT"1i";l1'*lsfil,:::ni,::i:i,:;"m,:i"#ftffi:"lHi;"'i:'",:""Ti?,.::|i;JLT,fii::
3,::""":,::::::j:,*l!lloJ its 

-assets 
and betieves rhat jt wil;ecover lhe 

"",r,;;;;;, ;;;i,i"-J:#:#:
its business.

t'itt continue to ctosety monrror any mareriat ch""d";.j";Ji;j ffi;;#niff;;alffi" 
"ro

BRIGHT BUILDTECH PR]!A1E
F0r BRIGHT BUtIDTECH pRtVAIE 

LIIUtTED

Afr""- DIRECTOR



BRIGHT BUILDTECH PRIVATE LIIMITED

clN - u45201DL2006PTC146221
NOTES TO CONSOLIDTED FINANCIAL STATEIMENTS

43 Addllional infomatlon as required under schedule llllo lhe companies Acl,2013, of enterprises consolidared as subsidianes

a. Ac ar and for U^e year ended 3l Marc1,2A2O

Name of the enlltyln group

Ne! AssEts l.e, total assets mlnus tolal
Share In total comprehenslve Incod€

t.

Bright Buildtech Pdvate Limited

Solace Pojects Private Limit€d

Adjuslment ansing oul of .consolidalion

100.29%

-0.680n

0.39'/.

116.95

-7.56

100.99%

-1.3570

0,36%

1,760,55

-23.46

1,109.39

4.34

1,737.09

6.27

100y, 1.113.73 1,743,36

FoTBRIGHT BUILDIECH For BRIGHT BUILDTECH PRIVATE tlMlTED

DIRECTOR
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NOTES TO CONSOLIDTED FINANCIAI STATEMENYS

Evbnts afterlhe reporting p.rrod

In tems of our repod afiached
For S. N, DhaMn & CO LLP

Fims Reglst€iioi No. oooosoN/Nsooo4s

Forrnd on beialfotlhe Board of Dkeclots
aright Bulldrech Prlvate llmhed

Thee arc no €vent oberyed afler the €poned pe od wlrich haveen impec! on lhe Goupsope€tioo.

4!i App@val of he lhancidl srarem.nts

The tinancial siai€menis wee appoved for i$u; by soard.of Di@ctoE on 31 De@mber. 2020.

oalq 31oembef,2o2o


